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THE NEW YORK FIRE PREVENTION BUREAU. 


HE attempt of the Fire Commissioner of New York to 
secure what he considers sufficient funds to operate the 
new fire prevention bureau in the city named, in 1912, has 
developed a considerable diversity of opinion as to the require- 
ments of the case. At a meeting held last week to confer 
upon the subject Assemblyman Hoey and some city officials, 
in addition to the Fire Commissioner, were present, as were 
also numerous representatives of various other interests in the 
city. The matter was discussed for a considerable time, and 
the meeting finally passed a resolution to the effect that the 
Board of Estimate should appropriate sufficient money to pay 
the salaries of the necessary employees of the new bureau, so 
as to enable the Fire Commissioner to meet the responsibilities 
placed upon him by the law. The situation is a difficult one 
to handle, and the estimates of the necessary expenditures for 
the bureau for 1912 range from $19,000 by the budget com- 
mittee to $744,000 by the Fire Commissioner. The latter 
wishes to start a bureau full fledged with a staff of 535 men, 
whereas some of the speakers at the meeting thought that it 
would be advisable to begin the work in a smaller way, with a 
limited number of inspectors, and build it up gradually to 
larger proportions. The Fire Commissioner realizes the ex- 
tent of the responsibility placed upon him for the preservation 
of life and property, and is doubtless right in asking for the 
means to conduct the bureau in the most efficient manner. 
It is obvious that a force of nine men, which the budget com- 
mittee deems all that is necessary, is entirely insufficient to 
inspect the buildings of this city within a reasonable time, and 
that if the work is to be properly accomplished a much larger 
force must be employed. The city of New York is spending a 
great many million dollars yearly for other things which are 
no more necessary than is the safeguarding of the lives and 
property of citizens; and it is therefore to be hoped that the 
Board of Estimate will allow a sufficient sum of money for 
the new bureau, so that this work may be well organized and 
be carried on effectively. ; 


Editorial Department 


Since the foregoing paragraph was written it has been 
stated that the budget committee had decided to include an 
allowance of $400,000 for the expenses of the Fire Prevention 
Bureau in the coming year. The committee, it was said, 
would also ask the Board of Estimate to authorize the em- 
ployment of a commission of experts on fire prevention to 
advise the committee and the Fire Commissioner in order to 
determine the exact scope of the new bureau, and the dis- 
tribution of functions between the bureau and the various 
other departments and bureaus having some supervision over 
buildings, etc. The New York Times, in commenting upon a 
recent article in THE SpecTaTorR, reprinted a portion. thereof, 
indicating the great amount of work done in Ohio by the State 
Fire Marshal’s department in the direction of inspecting and 
ordering the demolition of dangerous buildings, and asked, 
“What will the New York bureau, with its supervision over 
several hundred thousand buildings, accomplish?’ The Times 
showed that some progress could be made even without the 
appropriation asked for, if existing laws should be enforced; 
but asserted that “the new bureau begins its work hamstrung 
for lack of funds.” It went on to say: 

Such powers and.agencies as are already at the command of the 
State and city are not properly utilized. The new Fire Prevention 
Bureau can order any building in which imminent peril exists to be 
vacated. This is a vital and necessary extension of present powers, 
and the neglect which has resulted in accumulated and long-standing 
violations of the law justifies the creation of this new agency. Until 
the dangers which now menace the lives of thousands are effectually 
removed, it should have the ample financial support of the city. 





N organization in Minneapolis entitled the “Property 
Owners Federation” has issued a leaflet calling atten- 
tion to the yearly fire waste and asking “What will the fire 
tax payers do about this waste?” » After presenting some facts 
about the fire loss of this country, alleging that the crime of 
arson or incendiarism is the most common and the least 
punished of all the “penitentiary” crimes, and intimating that 
over-insurance is responsible for much of this, the leaflet goes 
on to say: 

While the criminal waste by incendiarism is the most deplorable it 
is by no means the most burdensome to the fire tax payers. The 
expense item now approaches close to fifty per cent of the tax. 
Agents’ commissions is by far the largest item in the expense account. 

The way in which the reference to expenses is put in the 
above quotation appears to us to be misleading. The sentence 
reads as though the expenses of the fire insurance companies 
were increasing. A brief investigation serves to prove that 
the contrary is true; for it is found that for all the stock com- 
panies operating in this country in 1900 the combined expense 
rate was 38.1 per cent, whereas in the year I910 it was but 
37.6 per cent, a decrease of five-tenths of 1 per cent in the past 
decade, and this notwithstanding an apparent increase of 1.3 
per cent in the percentage of commissions paid to agents. The 
tables prepared by the National Board of Fire Underwriters, 
which deal with the companies licensed in New York State, 
show that in 1900 the percentage of commissions was 20.3 
per cent, while in 1910 the rate had increased to 21.6 per cent. 
It is apparent, therefore, from these figures that although the 
companies have found it necessary to increase the average 
rate of commissions to agents, yet they have decreased their 
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other expenses to the extent of nearly two per cent of pre- 
miums. One obstacle that is met with when the companies 
endeavor to reduce commissions is the attitude of State In- 
surance Departments in opposition to any co-operative move- 
ment in the direction mentioned. Another important element 
of expense in conducting the fire insurance business is the 
taxes imposed by the respective States and by the Federal 
government. In 1892 the taxation was 2.20 per cent of pre- 
miums, while in 1910 the average rate of taxation had risen to 
2.82 per cent. If the various States would be content to col- 
lect from the insurance companies only sufficient funds to sup- 
port the respective State Insurance Departments, premium 
rates could be somewhat reduced. Company officials would 
be very glad to find some method by which they could cut 
down their expenses to a minimum, and are constantly work- 
ing toward that end; but with heavy taxation by Federal, 
State and municipal governments, and frequent demands for 
increased commissions from the agents, together with the 
natural tendency to greater rather than lesser expenses in 
other directions, they find themselves confronted with an 
almost hopeless task. However, as above stated, they have 
made some progress in reducing expenses, aside from taxes 
and commissions; but the time does not yet seem to be ripe 
for the introduction of the plan of the Property Owners Fed- 
eration, which suggests the concentration of the agency busi- 
ness in each town in the hands of one or two banker-agents, 
“who, because of a larger volume of business, could well 
afford to handle the business for a ten per cent commission.” 





BOUT the busiest set of men in insurance circles just 
A now are the managers of the liability departments of 
the several casualty companies represented in the Workmens 
Compensation Service and Information Bureau. They have 
many grave problems to consider, necessitating almost daily 
conferences, not the least of which is how best to direct public 
opinion along the lines of safe and sound legislation regard- 
ing workmen’s compensation. The developments of the past 
few years in this direction have been extensive and the com- 
panies are now confronted with the necessity of conforming 
their rates and plans to a variety of forms of workmen’s com- 
pensation laws. Such laws as have been passed throw addi- 
tional burdens upon employers, which they in turn must pass 
on to the insurance companies. Consequently increased pre- 
mium rates have had to be charged, and in making the new 
rates the companies have endeavored to deal as liberally with 
the insured as possible. Complicated with the question of 
increased rates is that of commissions to agents and brokers. 
The claim has been repeatedly made that too high a rate of 
commission is paid in all branches of insurance. The New 
York Legislature took cognizance of this fact in connection 
with life insurance a few years ago, and fixed a maximum 
rate of expense for new business, and while it has not gone 
so far in connection with fire and casualty insurance, it has 
enacted a rigid law forbidding rebating under any form of 
insurance policy. The commission question in liability in- 
surance is at this time particularly acute. A rate has been 
agreed upon by the companies which brokers are asked to 
accept, but many of them are holding off because it is less 
than the old rate. Asa matter of fact they are likely to earn 
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more under the new scale than under the old, because not only 
is the premium charge higher, but they are no longer allowed 
to rebate, and consequently, instead of getting only ten or 
fifteen per cent net, as under old practices, they can earn the 
entire commission of seventeen and one-half per cent. The 
criticisms as to the cost of liability insurance—whether well 
founded or not—deal with the management expenses, and if 
they cannot be reduced by the companies the argument for 
State insurance will be strengthened. Should the State 
undertake the business the companies would be virtually 
legislated out of existence, and with them would go the 
livelihood of the agents and brokers. In view of the danger 
which threatens from this source it would seem to be the part 
of wisdom for the companies and brokers to get together on 
a reasonable basis of compensation. 





HE anti-separation movement in the Middle West will 
not down. Delegates from both Union and non-Union 
ranks recently argued the matter with the Minnesota authori- 
ties, with the result that the Attorney-General of Minnesota 
expressed the opinion that the plan of separation is in viola- 
tion of the anti-trust law of the State. In Kansas, a repre- 
sentative of Western Union companies has been endeavoring 
to convince the State Superintendent of Insurance that his 
action in ordering the discontinuance of the separation plan 
in that State was in excess of his legal powers, but with what 
degree of success is not yet known. Altogether, the position 
of the crusade against separation is now so confused that few 
underwriters would care to hazard a guess as to its outcome. 





HE Eastern Union is gradually progressing towards a 
settlement of the commission question in the various 
large cities in the East, Boston having now fallen in line. The 
committeemen having charge of the pacification of agents in 
the large cities have had no sinecure, but apparently have 
begun to see their way clear to a termination of their troubles 
in this respect. It is no easy matter to devise and work out to 
a satisfactory conclusion a new plan for the compensation of 
agents in a large city, so that if the Eastern Union is success- 
ful in carrying through its plans within a year or two it may be 
congratulated upon having done excellent work. 





ONSERVATION of business in a life insurance com- 
pany is given much more recognition nowadays than 
during the high-pressure regimé. The lapse ratio among the 
old-established companies, for example, has shown a marked 
diminution in the past few years, indicating that the policy- 
holders have come to realize the fact that they lose money by 
dropping insurance on which one or more full year’s pre- 
miums have been paid. In part, the companies have helped 
in this reduction through following up more closely the un- 
paid premiums, and they are doing even more in this direc- 
tion by causing policyholders who wish to surrender their 
contracts to reconsider. The most important point to be con- 
sidered now in this connection is the question of policy loans, 
which have increased to an alarming extent during the past 
few years. A loan on a policy reduces the insurance protec- 
tion by that amount, and, as they are seldom repaid, the bene- 
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ficiaries are in the end the losers. When a loan is applied for 
the applicant should be informed as to the effect on his policy 
through the reduction in the amount insured, and a similar 
reminder should also be given him on each recurring interest 
date, with a strong recommendation to repay the loan, or at 
least reduce it. The original idea of insurance for protec- 
tion purposes solely has been revived to a large extent in 
recent years, and too much stress cannot be laid on the fact 
that the beneficiary is entitled to the largest measure of pro- 
tection. If it is good policy for a life insurance company 
to conserve its business, it is equally incumbent upon the 
policyholders to conserve the insurance protection for their 
beneficiaries. 








LIFE INSURANCE. TOPICS 


IN AND ABOUT NEW YORK. . 


Mutual Life Withdraws from Mexico.—The Mutual Life of 
New York has withdrawn from Mexico on account of the recent 
passage of legislation compelling foreign companies to invest their 
premiums in Mexican securities. 








New York Life Releases Business.—Agents of the New York 
Life have been notified that the new business issued during the week 
ending October 21 has been released for immediate delivery. Business 
written subsequent to that date is to be held for delivery in January, 
1912, unless the full premium is paid with the application. The com- 
pany will release new policies for immediate delivery in proportion to 
the amounts returned as not taken. 


Health Officers Meet.—At the eleventh annual conference of the 
sanitary officers of the State of New York, held at Carnegie Lyceum 
iast week, one of the speakers was Robert Lynn Cox, of the Associa- 
tion of Life Insurance Presidents. He outlined the work of the 
bureau of health and sanitation of the association, and urged the need 
of co-operation among the health officers of the country. The speaker 
referred to the National Convention of Insurance Commissioners as 
one of the most efficient organizations of its kind in the country. 


Mutual Life Relics Taken from Old Cornerstone.—In the course 
of the demolition of the old Mutual Life building, at the corner of 
Liberty street and Broadway, recently, a box was removed from the 
cornerstone and was opened on October 25. It contained copies of 
many papers and periodicals of the day (1863) and several State 
insurance reports, besides a list of the company’s officers and em- 
ployees, with numerous pamphlets and literature on then current 
insurance questions. 


BOSTON AND VICINITY. 


Commissioner Hardison Collecting Data.—Commissioner Hardi- 
son of the Massachusetts Insurance Department has sent out a circu- 
lar letter to companies to ascertain the different laws, if any, on the 
dating back of life policies in the various States, in order to draft 
a uniform law on the subject to present at the next convention of 
Insurance Commissioners. 


NOTES FROM PHILADELPHIA. 


Philadelphia Life Underwriters Meet.—At the meeting of the 
Philadelphia Association of Life Underwriters, held on Tuesday 
evening at the Continental hotel, a welcome was extended to L. 
Brackett Bishop, the new president of the National association, and 
President William W. McClench of the Massachusetts Mutual Life 
was another guest of the evening. The dinner committee prepared 
for a large gathering, and had as little cause for regret as did those 
who attended the most felicitous and satisfactory affair. 
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THE MIDDLE STATES. 


Officials of a Pennsylvania Fraternal Accused by Receiver. 


A press dispatch from Williamsport, Pa., dated October 27, says: ‘“‘Alleg- 
ing that he conspired with others to cheat and defraud the policyholders 
and members of the National Protective Association, a fraternal bene- 
ficial association which has headquarters in this city, out of $18,000, 
Don M. Larrabee, receiver, to-day caused the arrest of Dr. Frank L. 
Mercer, a former director and supreme medical examiner, who was 
held under $5000 bail for a preliminary hearing. Warrants were sworn 
out for Albert L. Scholl, former president, and J. Harty Spencer, former 
treasurer of the association, on the same charge. The three men live 
here. 

“The information sworn to by Receiver Larrabee includes M. F. Van- 
buskirk of Rochester, N. Y., who is alleged to have received $5000 of 
the $18,000 for the transfer of the National Protective Association’s 
business to the American Patriots, with headquarters at Springfield, 
Ill.; T. H. Forrester of St. Louis, Mo., and Ira J. Bell and Edwin R. 
Smith of Springfield, Ill., both connected with the American Patriots, 
who are charged with conspiring with Forrester to fraudulently obtain 
title to and fraudulently convert to their own use the real estate of 
the National Protective Association, valued at $25,000. 

“Extradition, said Larrabee, will be asked for Vanbuskirk, Forrester, 
Bell and Smith, that they may be brought here to face the charges.” 





Dr. Burrage of the Prudential Dead. 


Dr. Robert L. Burrage, medical director of the Prudential Insurance 
Company of Newark, N. J., died of heart trouble on Sunday last at his 
home in Orange, N. J. Dr. Burrage was born in Newark in 1857, and 
after graduation from Newark High School in 1873, and Bellevue Hos- 
pital Medical College in 1878, took up the practice of medicine in that 
city. He entered insurance work in 1885, and has been connected with 
the medical department of the Prudential since 1890. At the time of 
his death he was chief of the company’s staff of 11,000 medical exam- 
iners in the United States and Canada. Dr. Burrage was a member of 
the American Medical Association, and of the executive committee of 
the International Medical Directors Association. He leaves a widow and 
one son. Funeral services were held at his home Wednesday at 3 o’clock, 
and interment took place in Fairmont Cemetery, Newark. 





Economic Life of Philadelphia Wound Up. 


The receivership of the Economic Life of Philadelphia has at length 
been closed up. The receivers, Alexander K. McCullagh, Webster K. 
Wetherill and Harry Goldey, held $59,563.48, which provided the stock- 
holders $1.39 per $10 share for their holdings. The company was organ- 
ized with $400,000 capital, and wrote some business which was subse- 
quently taken over by the Postal Life of New York. It is said that the 
excessive cost of new business was the cause of failure. 





—Max Reinboth, manager of the New York downtown agency of the Germania 
Life of New York, reports a very satisfactory business. He estimates that his 
productions for the first year will approximate $750,000. 


—George R. Metcalf, president of the Erie Malleable Iron Company, has been 
elected a director of the Standard Life Insurance Company of America, head 
office Pittsburg, Pa. Another recent addition to the board is H. H. Weaver, 
vice-president of the Citizens Light, Heat and Power Company of Johnstown. 
Both these gentlemen are well known in their respective localities, and their 
selection is in line with the company’s policy of taking its directors from various 
parts of the State of Pennsylvania so as to extend its influence as widely as 
possible. 





The Reading Mutual Life Insurance Company. 


{To tHe Epitor oF Tue Specrartor.] 
The Reading Mutual Life Insurance Company wishes to announce its com- 
plete severance of relations with their former president, D. W. Rothensies. 

Mr. Rothensies is in no way or manner connected with the Reading Mutual 
Life Insurance Company, his resignation as a member of the board of directors 
having been accepted recently. Yours very truly, 

Reapinc Mutvat Lire Insurance CoMPAny. 


Reading, Pa., October 30, 1911. E. S. Snyper, President. 





The Insurance Year Book for 1911. 


“In sending out to our subscribers announcement regarding The Insurance 
Year Book, we shall advise them that we have been subscribers to The Year 
Book for over twenty years, and recommend it as the very best of insurance 
publications and reference books.”—-E. T. Marshall & Co., Chicago. 
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THE NEW ENGLAND FIELD. 


Hartford Life Insurance Company. 


Under the aggressive management of President John G. Hoyt and 
Vice-President and Secretary T. F. Lawrence, the Hartford Life of 
Hartford, Conn., shows splendid gains over 1910, which itself was a 
banner year. The first ten months have recorded an increase of twenty 
per cent over last year, and the company is speeding up to the million- 
a-month gait. 

Recently new territory has been opened up in Tennessee and Georgia, 
and application for admission has been made to California. The com- 
pany’s liberal commission and renewal contracts are attracting the best 
men in the business, men who are ambitious to build up for themselves 
a money-making proposition in selected territory. 

Hartford Life recently added a “premium waiver’ to its up-to-date 
policies, under which the insurance is kept in force in case of total 
disability without further premium payments, and has just put out a 
“coupon policy” on the twenty-payment life plan, each coupon repre- 
senting additional insurance or entitling the holder to its cash value 
year by year. The company is out for business and has the equipment 
to get a lot of it. Men open to offers should get in touch with the 
Hartford Life. The company has just issued the first number of a 
paper devoted to the interests of the policyholders. 





THE WEST. 


Bankers Life Association of Des Moines, la. 


It is reported that, in spite of the many denials of like reports re- 
cently circulated, the Bankers Life Association of Des Moines will be- 
come a mutual legal reserve life insurance company as soon as the 
necessary formalities can be completed. It is said that a term policy 
has already been prepared and a complete line of ordinary life, limited 
payment life and endowment policies will be ready shortly. It is also 
thought that the present outstanding business will be carried on the 
old basis, .but probably no more assessment plan business will be 
issued. It is said that the Bankers undertook this move on 
account of the rapid and extended adoption of the Mobile uni- 
form fraternal bill. This concern has been one of the most success- 
ful assessment companies ever launched in this country, has had an 
exceptionally favorable mortality experience, and has been most eco- 
nomically conducted. It is claimed that it will be quite able to carry 
out all its old outstanding contracts. 

A letter has been sent out by the Bankers to its agents which an- 
nounces the issuance hereafter, in place of the old contract, of a renew- 
able term policy with a stated rate guaranteed for ten years. The con- 
tract will be participating, any arnual savings being used for reducing 
subsequent premiums. These policies may be written between ages 
21 and 60 in amounts of $2000 to $10,000 at the following schedule 
of rates: 





Western Life Indemnity Company, Chicago, III. 
Captain C. H. Middour has been appointed district manager of the 


Peoria department of the Western Life Indemnity of Chicago, Ill. Jef- 
ferson B. Simms has been appointed district manager for Ft. Wayne, 
Ind., and vicinity. Mr. Simms was formerly connected with the Lincoln 
Trust and Life Insurance Company of Ft. Wayne. B. L. Lyden of 
Tacoma, Wash., has recently been appointed manager of the Western 
department, covering the States of Washington, Idaho and Utah. Gen- 
eral Agency Manager J. L. Mitchell reports that the new business 
now being written by the Western Life Indemnity has been fifty 
per cent in excess of the volume produced at any previous time during 
the history of the company. A number of important appointments have 
lately been made, and the outlook for the future for this company has 
never given more promise. President (General) Geo. M. Moulton and 
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the several officers are lending their united efforts toward making the 
future success of the company greater than any of its previous years of 
existence. 





Bankers Reserve Life, Omaha, Neb. 


The progress of the Bankers Reserve Life of Omaha, Neb., during the 
present year has been excellent. From December 31, 1910, to September 
30, 1911, the company increased its assets by $401,183, thus bringing this 
item well beyond the three-million dollar mark. In that period the 
sum of $90,250 was paid in death claims and $74,987 was distributed to 
policyholders in current year dividends. The company’s interest income 
between the dates mentioned was $92,867. The Bankers Reserve is firmly 
established, having more than $28,000,000 of insurance in force. It is 
now expanding its territory and is about to install several general 
agencies in new fields. The company is looking for experienced and able 
men and will offer liberal contracts to those who meet with its standards 
of efficiency. 





President Thompson Resigns from Northern Life of Rock 
Island. 


An offer of the presidency of the Southern Development Company at 
Chicago has caused the resignation of Hope Thompson as president of 
the Northern Life Insurance Company of Rock Island, Ill. His succes- 
sor has not yet been named. Mr. Thompson advises THE SPECTATOR 
that local interests have proposed to materially increase the company’s 
financial resources, and also adds that several attractive propositions 
have also been made looking towards a consolidation with other 
companies. 





Old Colony-Commercial and Savings Reinsurance Approved. 


Superintendent of Insurance Potter of Illinois has approved the rein- 
surance agreement by which the business of the Savings Life of Peoria, 
Ill., is taken over by the Old Colony-Commercial of Chicago, Ill. In con: 
formity with Illinois law, providing that a corporation of this descrip- 
tion cannot be closed in less than two years, a receiver has been asked 
for the Savings, which began business in 1909 and has about a million 
of insurance in force. 





Ohio Federation of Labor for State Insurance. 


CLEVELAND, October 28.—The Ohio Federation of Labor recently 
adopted a resolution favoring the establishment of a State department 
of life insurance, through which a certain amount would be paid in the 
case of every death. The idea of the federation is to have this pro- 
tection at actual cost through the establishment of a fund from which 
would be paid both ordinary insurance and life annuities, the State not 
to become liable in any way, but simply to administer the fund. The 
State Treasurer would be made ex-officio treasurer and custodian of the 
insurance and annuity funds, while the Superintendent of Insurance 
would have supervision over the administration of the law. 

Under the plan outlined no policies of more than $1000 would be issued 
until the number of policies exceeded 1000, and not more than $2000 until 
the number reached 3000. After that policies of $3000 may be issued, 
but they are never to go higher. Annuities may be granted applicants 
between the ages of twenty and fifty, the payments to begin at ages 
sixty or sixty-five. The resolution provided that attorneys for the 
federation and a competent actuary draft such a law and that the mem- 
bers use every effort to have it enacted. 





Cleveland Life Underwriters. 


CLEVELAND, October 30.—The first fall meeting of the Cleveland 
Association of Life Underwriters was held at the Chamber of Com- 
merce Club last Thursday. Charles E. Adams, president of the Cham- 
ber of Commerce, was the principal speaker, his talk being a relation 
of the impressions of solicitors received by being solicited, and the 
methods pursued by the men. Martin A. Marks, former manager of 
the Equitable, followed him with a reply to certain friendly criticisms 
made. J. J. Jackson of the Attna and T. M. Norris, secretary of the 
association, made a report of the annual meeting of the National Asso- 
ciation of Life Underwriters. 





C. C. Lemert’s Deposition Taken in Caldwell Suits. 


CINCINNATI, October 30.—In the suit of Dr. Caldwell, recently 
brought against W. J. & Chas. Williams and C. C. Lemert, Mr. Lemert’s 
deposition has been taken. The deposition shows that the first 
knowledge Mr. Lemert had of any deficiency in the Western and South- 
ern Life Company’s reserve fund was in the spring of 1908, and covers 
in detail his various actions relating to the company from that time 
to date, including the results of two examinations. He emphatically 
denies the charges brought by Mr. Caldwell. 
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—George B. Patterson, of the Manufacturers Life of Toronto, Ont., has been 
engaged as assistant actuary of the Peoria Life of Peoria, Ill. 

—The Bankers International Life of Denver, Col., received its license on 
October 26. The company is capitalized at $250,000 and has $80,000 surplus. 

—The stock of the Wyoming Life, organizing at Rawlins, Oklahoma, has all 
been sold, and a meeting for the election of officers and directors has been 
called for November 6. 

—The life underwriters of Springfield, Mo., held a meeting recently to make 
plans for organizing an association. W. A. Banks was made temporary chairman 
and V. E. Russum secretary. 

—The American Central Life of Indianapolis will entertain the members of 
the Institute of Actuaries and their wives at dinner on Friday, November 3, at 
Das Deutsche Haus, Indianapolis. The institute is holding a business meeting 
at Indianapolis this week. 

—A, R. De Leon has associated himself with E. W. Jung as general agents at 
Cincinnati of the Equitable Life of New York under the firm name of Jung & 
De Leon. The firm will have offices at 416 Union Trust building, and succeeds 
Elliott Marfield, who died recently. 

—John J. Oliver, editor of The Indicator of Detroit, has been elected secre- 
tary of the Michigan State Life of that city. He succeeds Franklin B. Mead, 
who recently resigned to become connected with the Lincoln National Life of 
Fort Wayne as secretary and actuary. 

—E. P. Marshall, vice-president of the Union Central Life of Cincinnati, has 
been appointed by President Draper of the Cincinnati Chamber of Commerce as 
a delegate to the convention of the American Society for the Judicial Settlement 
of International Disputes, which meets in Cincinnati on November 7 and 8. 

—A number of stockholders of the Golden State Life of Los Angeles, Cal., 
have secured an injunction preventing the merger of that company with the San 
Francisco Life of San Francisco. It is alleged that the directors are creatures 
of a holding company and are trying to sell the Golden State without the consent 
of the original purchasers of stock. 

—The Central Life of Des Moines, Ia., has purchased property at the north- 
west corner of Ninth and High streets, in that city, for $38,000, on which it 
plans to construct a fine new office building with a frontage of 192 feet. This is 
a good corner, being one of the busiest locations in the city. It is anticipated 
that work on the new building will start in the spring. 

—The Lexington Life Insurance Company is being organized at Lebanon, Ind., 
by Mr. Neil, for many years president of the Knights of Pythias. The company 
has a capital of $100,000, with a surplus of $25,000, all subscribed, and fifty per 
cent paid in, the remaining half being now called for early payment. The com- 
pany has been promoted at a nominal expense, and it is expected that operations 
will begin about January 1, 1912. 





THE SOUTH. 


Great Southern Life of Houston, Texas. 


The Great Southern Life of Houston, Texas, has recently written a 
$100,000 policy on the life of Frank V. Bender, a prominent Texas lum- 
ber merchant. This is understood to be the first policy of its size ever 
written by a Texas company and is a good indication of the high con- 
fidence which Texans place in the Great Southern. The company, al- 
though only two years old, has made excellent progress, not only this 
year but from its very incipiency. It expects to close the year with 
at least $10,000,000 of paid-for business on its books, bringing in a 
premium income of over $300,000. 





American Life and Annuity, Atlanta, Ga. 


The American Life and Annuity Company of Atlanta, Ga., has 
recently deposited $20,000 with the State Treasurer and commenced 
business as a stipulated premium life company. Old line rates are 
being charged and a reserve will be maintained, as it is the intention to 
increase the deposit to $100,000 early next year and become a regular 
legal reserve company. The officers are: B.S. Calhoun, president; W. 
L. Taylor, vice-president and insurance manager; T. K. Bowles, secre- 
tary, and F. L. Simmons, treasurer. 





—Maryland Life of Baltimore has revised its policy contracts and now offers 
a most liberal form with the latest new features and some special ones of its own 
devising. 

—The Gibraltar Life, which is in process of organization at Paris, Tex., under 
A. A. Lessueur, Jr., with $100,000 capital and a like surplus, expects to be 
ready for business about January 1, 1912. 

—The American Home Protective Association of Bessemer, Ala., has com- 
plied with all the requirements of the Arkansas law for doing an insurance 
business in Arkansas, and has been duly licensed by the Insurance Department. 

—The Thomas-Fordyce Manufacturing Company has been granted a lien in 
Circuit Court upon the five-story steel skeleton of the office building started 


more than a year ago in the business center of Little Rock, Ark., by the Peoples . 


Life. The lien is to satisfy a debt of $12,500 due the plaintiff for material 


THE SPECTATOR 


Life Insurance 


furnished when the company became so heavily involved that it was forced to 
abandon that and all other enterprises. 

—The Bankers and Citizens Co-operative Life of Fort Worth, Tex., has re- 
ceived its license. The company, which will operate on a legal-reserve basis, has 
elected the following officers: William Monnig, president; J. L. Johnson, vice- 
president, and George Mulvey, secretary. : 





MISCELLANEOUS LIFE NEWS. 





American Life Convention’s 1911 Committees. 


Besides the regular elective officers of the American Life Convention, 
President P. D. Gold, Jr., and Secretary-Treasurer T. W. Blackburn and 
the executive committee, consisting of P. D. Gold, Jr., T. W. Vardell, 
Isaac Miller Hamilton, M. A. Woollen, Thomas L. Miller, W. A. Lindly 
and G. A. Grimsby, President Gold has appointed the standing commit- 
tees for the year. The committees and their chairmen are as follows: 

Membership—M. D. Johnson, Florida Life, Jacksonville, Fla., chair- 
man. Next annual meeting—Samuel B. Smith, Volunteer State Life, 
Chattanooga, Tenn., chairman. Credentials—Julian Price, Greensboro 
Life, Greensboro, N. C.,:chairman. Uniform laws—Dan W. Simms, 
Lafayette Life, Lafayette, Ind., chairman. Departmental supervision— 
Henry Abels, Franklin Life, Springfield, Ill., chairman. Finance—John 
M. Sarver, Ohio State Life, Columbus, Ohio, chairman. Medical examin- 
ations—Robert D. Lay, National Life of United States of America, Chi- 
cago, Ill., chairman. Agents and agencies—James Chappelle, Great 
Western Life, Kansas City, Mo., chairman. Grievances—E. W. Randall, 
Minnesota Mutual Life, St. Paul, Minn., chairman. Miscellaneous sub- 
jects—Sydney A. Foster, Royal Union Life, Des Moines, Ia., chairman. 
Resolutions—B. H. Robison, Bankers Reserve Life, Omaha, Neb., chair- 
man. 

Two special committees were appointed by President Vardell before 
adjournment of the convention at Pittsburg. One is to prepare a form 
for annual reports to the convention on the cost of new business. Presi- 
dent W. C. Baldwin, of the Pittsburgh Life and Trust of Pittsburg, is 
chairman. The other, of which President Isaac Miller Hamilton of the 
Federal Life of Chicago is chairman, will take up the question of the 
employment of a convention actuary with the members. 





Net Premium and Terminal Reserve Tables. 


We have received from the compiler, James W. Glover, professor of 
mathematics and insurance, University of Michigan, a series of tables 
showing net premiums and terminal reserves for endowments matur- 
ing at age eighty-five. The tables are compiled by the Illinois reserve 
standard, preliminary term, twenty-payment life allowance, based on 
the American Experience Table of Mortality at 3% per cent. Five sets 
of tables are presented, including net single premiums and annuities 
due, net first and subsequent annual premiums and terminal reserves 
by continuous premiums, and for ten, fifteen and twenty years. Pro- 
fessor Glover is of the opinion that the policy maturing at age eighty- 
five has many advantages over the usual whole life form, and states 
that numerous companies all over the country have adopted it. The 
net premiums are only a few cents larger at most ages, and the cash 
values are always greater. Companies using this form will find this 
series of tables indispensable, and their accuracy is vouched for. 





Insurance Commissioners to Meet in New York. 


At a special meeting of the executive committee of the National Con- 
vention of Insurance Commissioners, held in New York October 16, it 
was decided that the adjourned meeting of the forty-second annual 
session should be held at the Manhattan Hotel, New York city, Tues- 
day and Wednesday, December 12 and 13; the first session to be at ten 
o’clock Tuesday. 





—The 1911 edition of Webb’s Comparisons Simplified has recently been re- 
ceived from the compiler—Eugene G. Webb. It deals with twenty-six legal- 
reserve life insurance companies, covering premium rates, statistics and policy 
conditions. 





Life Insurance Law Chart. 


“The Life Insurance Law Chart issued by The Spectator Company puts 
into condensed form a vast amount of information, and as a ready refer- 
ence is more valuable than any similar compilation with which'I am 
familiar.’—Wm. H. Hotchkiss, Superintendent of Insurance, State of 
New York. 
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Colonial Life of Jersey City, N. J. 


There is a most enthusiastic effort on the part of all Colonial men 
to double the 1910 increase record by November 13. Present indications 
point to its success. This accomplished, it will make 1911 the com- 
pany’s most remarkable year and initiate 1912 in splendid form. There 
have been fewer agency changes in the past nine months than ever in 
the company’s history, which of itself speaks volumes for the stability 
of the organization and consequent success. The leadership of the 
year on industrial will rest on Long Island, anyway. Manager Janson 
of Williamsburg and Manager Burn of Brooklyn are running the closest 
kind of a race, and there will be no certainty till the very finish. Com- 
pany changes are as follows: Appointments to assistancies—A. Ham- 
mer, Williamsburg; B. Lasker, Town of Union; A. E. Johnston, Free- 
hold; W. W. Nunn, Camden; F. C. Robinson, Chester; K. J. Hagen, 
Jersey City Heights; C. Archer, Orange; J. L. Baxter, McKeesport. 
W. L. Otten, assistant, transferred from Easton to Middletown; J. Tam- 
borra, assistant, transferred from Paterson to Trenton. The company’s 
New Jersey assistant managers met recently at the Newark office, and 
all made voluntary pledges of great work for the remainder of the 
year. Every New Jersey district, except Camden, Trenton and Atlantic 
City, was represented, while several colleagues from New York 
attended. After the business session those present partook of a fra- 
ternal dinner in one of the leading Newark restaurants. 





Public Savings Prize Winners in Summer Contest. 


The winners in the gold-watch contest of the Public Savings Life of 
Indianapolis, Ind., which commenced July 3 and closed September 4, 
have just been announced. They are: T. A. Hinchman, superintendent, 
Michigan City, Ind.; Paul Korff, superintendent, Indianapolis, Ind.; 
W. R. Anderson, agent, Bloomington, Ind.; K. B. Lawson, superin- 
tendent, Kokomo, Ind.; George W. Hitesman, agent La Porte, Ind.; 
Charles Aichhorn, superintendent, Washington, Ind.; L. M. Bradley, 
agent, Loogootee, Ind., and A. W. Havens, agent, Kokomo, Ind. 





Recent John Hancock Promotions. 


The John Hancock of Boston announces the following promotions of 
agents to assistancies in the districts of their service: George L. 
Diekhaus, Hoboken; Leo Bustan, Moses Wechsler and Bernard Weiss, 
New York IV; Lester M. Galliday, Philadelphia III; Herbert A. Russell, 
Springfield; John J. Donelly, St. Louis II; John D. Fels, St. Louis IIT; 
Martin F. Healy, Troy. Assistant James F. Mahoney has been trans- 
ferred from Newark to New York I. 





Opportunities. 


There is not a man in the world who does not have his opportunity—once, 


twice and many times. It comes right under his nose; it is thrust in his face; 
it is hidden in the knowledge of every business, every occupation, every kind of 
work that employs human labor. But if you are always looking at somebody 
else’s opportunities and wonder why they did not fall to you, you will be sure 
to overlook every one of your own. A few years ago an ambitious man who was 
working for $1.50 a day threw up the job and took up life insurance work. He 
made a wise selection of industrial insurance and took an industrial agency. 
He looked into the knowledge of life insurance, studied it, worked at it, dis- 
covered the opportunities hidden there and made them worth several thousands 
of dollars a year to himself, and also worth much to the company that em- 
ployed him, by his steady advance to the many responsible positions that seek 
capable insurance men. itis present splendid income is not a matter wholly of 
personality or because the company liked him personally; it was not a matter of 
gratitude or a freak of kindness, but of intrinsic worth. He studied every 
feature of the business and seized every opportunity for advancement to larger 
fields of usefulness. He made himself a thorough master of the business, and 
the fruits of his labor yield an abundant harvest. The same opportunities 
existed for thousands of other agents, but they didn’t recognize them. The same 
opportunities are manyfold more abundant to-day, and the earnest, energetic, 
ambitious, wide-awake man has but to grapple them and rise to great heights in 
the insurance world. No profession has anything like the opportunities to offer 
the man of good common sense and business judgment with no capital to in- 
vest, but a good healthy body and a thoughtful brain, as industrial life insurance. 
He has both branches of the business as a source of revenue. The whole popu- 
lation is his field of operations. Every man, woman and child in good health 
and of suitable age is a prospect.—Public Savings Ladder. 





—The president-general of producers of the Life Insurance Company of 
Virginia for the week of October 16 was Agent H. H. Anderson of 
Savannah, Ga., whose production was $3.26 of industrial new business. 

—Superintendent B. F. Bates of the Prudential Brooklyn No. 6 Dis- 
trict was recently tendered a complimentary dinner at the Hotel Chel- 
sea, New York, by his associate superintendents in Division B, in honor 
of his completion of twenty-five years of Prudential service. Every 
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superintendent in the division was present and several prominent guests 
from the home office were on hand. A letter from President Dryden 
was read, and Secretary Gray made a very impressive address. 


—The Monmouth County Fair Association of Red Bank, N. J.» 
awarded the Metropolitan Life a first premium ribbon and a certificate 
of excellency for its anti-tuberculosis exhibit recently shown at the 
Monmouth County Fair. 


—William Logue, of the central district, Delaware division, of the 
Equitable Life of D. C., was company leader in ordinary and indus- 
trial increase for the week of October 9. The leading district was 
Benwood of the West Virginia division. 


—The following Pacific Coast Superintendents of the Metropolitan 
have reached their apportionment for the entire year in industrial busi- 
ness: A. 8S. Theberge, Los Angeles, Cal.; Leo Dreyer, San Diego; BE. H. 
Wilkes, Los Angeles; E. C. Little, San Jose; Z. B. Gross, Fresno; W. H. 
Cassidy, Stockton, and G. L. Ferguson, Vallejo. 


—Superintendent Cleveland, of the Lynn district of the Boston Mutual, 
recently held an enthusiastic campaign meeting, at which guests were 
present from the home office, Chelsea, Salem, Lawrence and Boston. 
A twelve-day contest was inaugurated and the local staff pledged itself 
to produce its part of the company’s increase necessary to reach the 
seventeen-million mark set for the end of the year. 








FIRE INSURANCE TOPICS 








NEW YORK SURVEYS. 

C. H. Pendleton Dead.—Charles H. Pendleton, of the Brooklyn 
agency firm of Pendleton & Pendleton, died on Tuesday last after but 
a few hours’ illness. He was held in high esteem by his social and 
business associates. 


Peculiar Bookkeeping.—Some novel bookkeeping was developed 
in a loss on tailor shop goods. The owners conducted two stores 
blocks apart. In the one on which loss occurred the books showed 
that all the goods received in both stores were credited to the one 
where the loss happened without any deduction, and the claim pre- 
sented was based on the double entry system. The adjusters quickly 
discovered the error and paid only after deducting the outside stock. 


J. G. Hilliard General Agent.—J. G. Hilliard has been appointed 
general agent for the metropolitan district of the Royal Exchange, 
covering the marine department for all automobile insurance. The 
Hilliard agency will also issue special marine policies of the Royal 
Exchange, tourist and salesmen’s floaters, motor boats, etc. 


Brokers Reported to be Complaining of Rates.—It is reported 
around the street that in accepting the dictum of the Insurance 
Department that under the new law that office has no power to make 
rates but may “unmake rates which are unjust and discriminatory,” 
several brokers who are not satisfied with the Exchange rates have 
already filed charges and specifications in complaints against several 
rates. The story is told that an examiner from the Department has 
already started an inquiry of the manager of the Exchange. Probably 
this sort of investigation may be made troublesome to the companies, 
but they have no fear that their schedule rates are open to assault. 
The misfortune is that various plausible pretexts may be set up by the 
disgruntled brokers who are on the warpath to break down rates 
for two purposes. The first is to get concessions on their own risks, in 
order to hold them against all competitors. The second is to make 
a rumpus to obtain reductions on risks of other brokers and then raid 
the business on the plea of superior ability. In a less degree this trick 
has been played for several years. Now it would seem the wise 
course for the Exchange to expose and publicly riddle the efforts of 
the belligerent brokers to disturb rates. Just let the brokers of 
record know that somebody is assailing rates in any case, and they 
will put up a defense which will prove disastrous to the assailants. 


Fraudulent Methods Exposed.—Now we have another magazine 
article exposing the methods of beating the fire insurance companies 
in crooked losses. The article is readable but glorifies the detective 
work, which is as well known in adjustments as the old style of 
padded claims. The subject is prolific of many anecdotes of fraudu- 
lent claims and the way they have been laid bare. There are two 
authors’ names at the head. At least one of them has been identified 
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with public adjusters. If, however, the reading public will learn from 
the writers that the companies have detectives at command who can 
run down frauds some good will be accomplished. 


Alleged Theft at a Fire.—The Fire Marshal has been informed 
that at a loss on a stock of feathers which occurred recently several 
hundred dollars’ worth of goods were stolen, and the adjusters who 
had the settlement in charge admit that there is strong evidence to 
sustain the charge. The owner is resolved to prosecute the claim, but 
his difficulty seems to be that it has not thus far been fastened upon 
any individuals. Such charges are heard from time to time, and the 
officers of the fire department and fire patrol make the strongest 
efforts to detect the guilty party, but it is seldom the investigation is 
successful. 

Inter-Insurers to Carry Large Lines.—Referring to a recent 
paragraph concerning the tenants who have engaged rooms in the 
new Madison Square building, we stated that the inter-insurers in 
which the merchants who will occupy the four corners are interested 
could carry one-fourth of the $16,000,000 for fire insurance which will 
be required. We are now informed that the statement falls far short of 
the carrying capacity of the inter-insurance associations in this city. 
We are advised that all the tenants of the premises indicated will 
unquestionably require over $30,000,000, and that the inter-insurance 
firms can readily supply $10,000,000 of the amount. This sounds 
incredible, but it is asserted by those who are in a position to know 
the facts that it is true. 

Tennessee Improvements by Way of New York.—The Fire 
Marshal of Tennessee has addressed various offices in this city advis- 
ing them that the agency business in the town of Lebanon has been 
suspended for thirty days as a means of convincing the property- 
owners that improvements in fire engines and water supply are needed 
for the safety of the place. The Marshal’s object in communicating 
with companies here is to request their co-operation in refusing all 
offers of risks in Lebanon until the improvements are ordered. 

Incorporated Brokerage Offices——Another brokerage office has 
been incorporated in this city. Following the example of Johnson & 
Higgins, E. P. Fabbri & Co. and others, the John A. Kelly office is 
now working under a corporate title. The Exchange has run down 
a number of corporations engaged in brokerage, but demand the 
names of the incorporators and stockholders before granting a cer- 
tificate. The question is now agitated that, in the event the State 
license is granted to a brokers’ corporation, how will the Exchange 
be able to refuse the certificate after the beginning of the year? 
There are several other questions in which the Exchange will be com- 
pelled to yield to the Insurance Department in dealing with brokers. 


BOSTON AND VICINITY. 


Insurance Lectures.—Much interest is being manifested in the 
forthcoming courses to be given this winter under the direction of the 
Insurance Library Association. The lectures will begin November 17, 
and continue until March 22, 1912. The courses, which are open to 
members of the Library Association, will be conducted in the same 
manner as they were last year, registration to be made with Librarian 
Handy at the Insurance Library. While all arrangements are not yet 
completed, Mr. Handy announces that the courses to be presented 
will be as follows: Course 1, Fire Hazards, which will be sub-divided 
into three parts, viz., Electrical, Shoe Factory and Common; 2, Fire 
Protection, sub-divided into public and private protection; 3, Local 
Agency Organization and Management; 4, Policy Clauses and Forms 
(continuing the Standard Policy) ; 5, Rates and Rate Making. Thus 
the course will extend over eighteen weeks, including thirty-six 
lecture periods. 

Foreign Companies Enter Massachusetts.—The Nord-Deutsche 
of Hamburg was last week admitted to Massachusetts, and OBrion & 
Russell have been appointed general agents. The New England field 
interests of the company will be taken care of by H. C. Chase. The 
Allianz of Berlin has been admitted to do marine business, Patterson, 
Wylde & Windeler of Boston having been appointed as State agents. 
William Bush has been named State agent for the Warsaw Fire. of 
Warsaw. The company will do a fire reinsurance business. The 
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South German Reinsurance of Munich, Bavaria, has also been ad- 
mitted to Massachusetts to do fire reinsurance business. John J. 
Cornish of Boston has been named State agent. 

Eastern Union Problem Solved.—The Eastern Union committee 
which has charge of Boston and vicinity spent two days in Boston 
last week conferring with the executive committee of the Boston 
Board, the representatives of the suburban agents and the Boston 
District Agents Association, and it is understood that an agreement 
has practically been arrived at. This agreement is not yet available, 
but it is understood that it contemplates the formation of a suburban 
association which will assume jurisdiction over the twenty-eight 
cities and towns adjacent to Boston. 

The Dewick & Flanders Agency Enlarged.—The interests of the 
Adam Archibald local fire insurance agency will be hereafter cared 
for by A. Fred. Edenborg, the junior partner of the firm, who will 
carry on the business as a broker in the office of Dewick & Flanders. 
Dewick & Flanders have been appointed agents for Boston and 
vicinity for the Albany of New York and the Allemannia of Pitts- 
burg. These additions to the Dewick & Flanders office still further 
add to an already strong company representation. 

Fire Insurance Lectures.—The lectures for the fire insurance 
courses to be given by the Insurance Library Association have been 
partly selected as follows: “Fire Protection,” Gorham Dana; “Rates 
and Rate Making,” Gayle T. Forbush; “Clauses and Forms,” W. B. 
Medlicott. In the course on hazards, Ralph Sweetland of the Ex- 
change will give two lectures on electrical hazards. The other lec- 
turers have not yet been announced. Librarian Handy announces that 
enrollment has already begun. 


CHICAGO AND THE WEST. 


Racine Report Unfavorable.—The engineers of the National 
Board of Fire Underwriters, after making an examination of con- 
ditions at Racine, Wis., have turned in an adverse report. 

Chicago Board Establishes Arson Fund.—At the quarterly meet- 
ing of the Chicago Board of Underwriters, held October 26, an arson 
fund was placed at the disposal of the president of the Board, and a 
resolution was adopted urging all companies not to pay losses while 
investigation of cause of fire was being made by public officials. This 
is a campaign against the firebugs who have been operating quite 
extensively in Chicago during the past few years. Charles T. 
Chandler, J. M. Loeb and J. H. Carr were elected members of the 
executive committee. 

Lecture on Adjustments.—Thrasher Hall, the well-known ad- 
juster, delivered his second paper on loss adjustments before the Fire 
Insurance Club of Chicago on Tuesday evening, October 24. The 
assembly room was crowded to its utmost capacity, and Mr. Hall’s 
talk was exceedingly interesting. The proceedings were enlivened 
by a musical programme. 


NOTES FROM PHILADELPHIA. 


Agents Sign Agreement.—The following additions have been 
made to the list of signers of the Philadelphia agreement of April, 
1897: P. F. Nolan & Co. as agents of the Richmond of New York, 
and Platt, Yungman & Co. for the Yorkshire of York, England. 

Two Companies Join Association —The Central National Fire of 
Chicago, Ill, and the Yorkshire of York, England, have been elected 
to membership in the Philadelphia Fire Underwriters Association. 

Agency Change.—C. L. Harper & Co. have been appointed direct 
reporting agents of the American Central of St. Louis for Phila- 
delphia and vicinity, succeeding Henry A, Breithaupt. 

Part of Wyndmoor in Class “C.”—The Philadelphia Suburban 
Underwriters Association has added to the list of Class “C” towns 
that portion of Wyndmoor, Pa., that is shown by the protection 
diagram on file in the association’s office. 

Fire Association’s New Building.—Since the structural steel has 
begun to arrive the erection of the framework of the new building 
of the Fire Association of Philadelphia, at northwest corner of Fourth 
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and Walnut streets, is making rapid progress, but the many delays 
experienced in the work will, it is said, prevent its completion before 
next fall. 

Automobile Housing Rule—The executive committee of the 
Philadelphia association rules, under Circular 1482, that privilege may 
be granted for housing of automobiles, not exceeding three, in any 
building when no gasoline is kept on the premises excepting that con- 
tained in the reservoir of the automobiles, for an additional charge 
of ten cents in rate, subject to warranty that no gasoline, excepting 
that contained in the reservoirs of the automobiles, will be kept on 
the premises, and that no filling of tanks and no repairing or testing 
of automobiles will be done in the building. In buildings of fire- 
proof construction the charge for the privilege with the warranty 
is five cents. The old charge for the housing of three automobiles 
was fifty cents per $100. This rule refers to buildings other than 
garages and stables. 

G. W. Reid Enters Brokerage Business.—George W. Reid, man- 
ager of the H. C. Knight agency, has decided to take up the brokerage 
business on his own account. 

C. H. Fulmer Opens Agency.—Charles H. Fulmer, formerly con- 
nected with Charles Tredick & Co., has been appointed agent for the 
Old Colony of Boston for Philadelphia and the suburban field, suc- 
ceeding Ridge, McNeill & Furlong. 





THE MIDDLE STATES. 


New Laws of New York State Construed. 


The State Insurance Department of New York has issued and sent to 
fire insurance companies operating in that State a pamphlet of rulings 
and instructions for the putting into effect of the so-called anti-rebate 
and agents’ and brokers’ licensing laws adopted by the recent legis- 


lature. In this connection Superintendent Hotchkiss stated: 


The large number of inquiries concerning many different sorts of 
schemes, the effect of each of which seems to have been to give an 
insurer a lower rate through a divvy between him and the fire agent 
or broker with whom he did business, would appear to indicate that the 
rebating evil has been as widespread in the fire insurance field as it was 
in the life insurance field. Such evil is particularly noticeable in con- 
nection with the insurance of important plants or the property of large 
owners. The anti-rebate law of 1911 was intended'to put a stop to 
these transactions. Hence the Department has issued in pamphlet form 
a number of its rulings on this subject already made, and will continue 
to give out such rulings as new cases arise. As soon as the new laws 
are fully in operation, on January 1, cases seeming to warrant indict- 
ments will, when developed, be laid before the proper district attorneys, 
to the end that either the giver or the taker of this kind of ‘‘honest’’ 
graft may be put on trial; and, if convicted, punished therefor. 

It seems not to be generally known that one of the new laws requires 
every agent and broker to have a license before he can accept a com- 
mission in connection with the writing of a fire insurance policy, or 
that many agents who are obliged to place some of the insurance con- 
trolled by them with companies which they do not represent will also 
have to hold brokers’ licenses. Agents and brokers are also under the 
additional penalty, in case they rebate, of losing their licenses; and, 
if they are members of firms, or officers of corporations which act as 
fire insurance agents or brokers, of thereby also forfeiting the licenses 
of such partnerships or corporations and of their members or executive 
officers. 

The new licensing law, however, does not go into effect until Jan- 
uary 1, though licenses may be applied for—and the pamphlet mentioned 
contains instructions as to applications for the same—prior to that 
date. Cases showing unlawful rebates, the anti-rebate law being now 
in effect, will be promptly investigated on presentation of the facts, and 
after January 1 it will, it is hoped, be possible not merely to secure 
indictments against rebating propertyowners, but also to put offending 
agents and brokers out of the insurance business should they rebate 
any of the premiums paid in connection with the writing of fire 


insurance. 





Agents’ and Brokers’ Licenses in New York. 

Agents’ Licenses.—Under Section 142 a certificate will be issued by 
the New York Insurance Department to an agent, without charge, au- 
thorizing him to represent all underwriters named in his original and 
supplemental applications, if appointments are on file from such under- 
writers designating him as their agent. Section 142 excepts contracts 
in connection with marine or transportation risks other than for auto- 
mobile insurance, so that Section 50 still applies to licenses to write 
such insurance. An agent placing business with a company which he 
does not represent must have a broker’s license. 

Brokers’ Licenses.—Brokers must apply for licenses under Section 142, 
verifying their applications before an officer authorized by law to ad- 
minister an oath. The application must be accompanied by a fee of $10 
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in currency, postal order or New York Exchange, if the applicant’s prin- 
cipal place of business is in any of the following cities: New York (all 
boroughs), Buffalo, Rochester, Syracuse, Albany, Troy, Schenectady, 
Utica or Yonkers, and $2 if his principal place of business is elsewhere 
in New York State. Any employee of an agent or broker who solicits 
insurance, whether on salary or commission, must have a broker’s 
license. Only one certificate is required for a corporation or a 
partnership. 





Brooklyn Eagle Seventy Years Old. 

The Brooklyn Eagle, in celebration of its seventieth anniversary, on 
Thursday, October 26, issued a special 96-page number, which included 
a 48-page magazine. The latter contains much that is of reminiscent 
interest to old Brooklynites, and which is also historically interest- 
ing to the younger generation. The pictures of old-time buildings and 
scenes serve to emphasize the tremendous progress of Brooklyn during 
the last seven decades. The magazine will be treasured by many whose 
recollections run back for any considerable part of the time since The 
Eagle was founded. 

The present and former members of The Eagle’s staff and their 
families were entertained on Thursday evening at a reception and spe- 
cial vaudeville entertainment at the Academy of Music, which was thor- 
oughly enjoyed. 

Addresses were made by Dr. St. Clair McKelway, the editor, and Col- 
onel Wm. Hester, president of The Eagle Corporation. 





President Hoadley Resigns. 

P. L. Hoadley, president of the American of Newark, N. J., has 
requested the company’s board of directors to relieve him from active 
duties in connection with the presidency. Mr. Hoadley will retain the 
chairmanship of the board of directors and the finance committee, giv- 
ing as much attention as his health will permit to the investments of 
the company. 

Under the administration of President Hoadley, the American of 
Newark has made great progress, and the company is recognized as one 
of the most prominent fire insurance institutions in the United States. 





P. C. Ralli Passes Away. 


Pandia C. Ralli, head of the insurance brokerage corporation of P. C. 
Ralli & Co., 123 William street, New York city, died last week at his 
residence, 167 West Eighty-eighth street, New York, in his fifty-eighth 
year. Mr. Ralli established the business thirty years ago, and it has 
been uniformly successful. The stock of the corporation is held by the 
Ralli family and Mr. Waters, the vice-president; the latter having been 
associated with Mr. Ralli for seventeen years. The business will con- 
tinue as heretofore. 





New York Fire Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York city.) 


Asked 
nnual When Price, Price, 
Dividend. Payable. Per Cent. Per Cent. 


Ba Bid 


ComPany. Capital. 


City of New York 
Commonwealth 
Continental 

Empire City 
Fidelity-Phenix 
German Alliance 
German-American 
Germania ($50) 
Glens Falls ($10) .. 
Globe and Rutgers . 
Hanover ($50) ... 


RP RE Re Be Re Re ke Re 


$50) 
North River ($25)...... “ 
Pacific ($25) 
Stuyvesant 
United States ($25) 
Westchester ( 
Williamsburgh 


SAP yt OSH HOO Stet ttt 


ROR ERO Re ROR 


* No information. Q, Quarterly. 





—The Eastern Union will hold its meeting in New York city on November 9. 

—Ellis Appleby of Old Bridge, N. J., was arrested recently on a charge of 
arson. 

—Robert M. Coyle & Co. of Philadelphia, Pa., have been appointed agents of 
the Hartford Fire of Hartford, Conn. 

—The case of the Exempt Firemens Association vs. the City of Little Falls 
will be submitted to the Appellate Division of the Supreme Court at Rochester, 
N. Y., at the term beginning November 24. The awarding of the two per cent 
tax on foreign fire insurance companies is involved. 
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THE NEW ENGLAND FIELD. 


President Skilton Completes Half Century in Business. 
DeWitt C. Skilton, president of the Phenix of Hartford, has completed 
fifty years in the insurance business. He entered the service of the 
Hartford Fire October 24, 1861. During the Civil War Mr. Skilton 
served with the 22d Connecticut Volunteers, and in December, 1867, he 
became secretary-of the Phenix. He was elected vice-president in 1888 
and attained the presidency of the company in 1891. 





—tThe Maine Association of Local Fire Insurance Agents has elected J. W. 
McClure president; A. B. Hall, J. P. Hutchinson, vice-presidents, and W. H. 
Whittemore, Bangor, secretary-treasurer. 





THE WEST. 


Amazon Fire of Oklahoma City. 


The secretary of the Amazon Fire Insurance Company of Oklahoma 
City, Okla., has sent us a statement of that company (which was 
formerly entitled the Western and Southern Fire), as of October 1, 1911. 
The various items of admitted assets, etc., are shown below in com- 
parison with similar items in the statement of the Western and South- 
ern Fire on January 1, 1911: 











ASSETS. 
Oct. 1, 1911. Jan. 1, 1911. 
Mortgage loans on real estate...........ceeeeeee $129,911 $38,016 
GH ee SS os os Soc hieskdewaccedecaaasacuba 48,876 34,325 
CANE, Ae NEE CE OO oie tie ees cc keacuvenascoadele 211,736 226,220 
EEE PEE PEE EO or CE eT 3,422 3,823 
Accounts in course of collection................. aoe) ti (<;st«“‘@w wha 
AGCEOEE TROEOOR : 6 ciecab ta cccraccukecdstusnacdaess 6,846 3,977 
CE BUNUN Joa cdasideceidcenevtsuedeweasaucvadede. ~ samewe 4,869 
$402,291 $311,230 
LIABILITIES. 

MGAUIOE VIG IOs «ko hoe. diviniscisiatatescohsnsw see SinGee. .  wbeeds 
Unearned premilim reserve. .......ccccscssccesave 10,573 $5,327 
HGsGECG fOr Otten sie ccciveccosedssenssneecnsceas 660 2,067 
CTI Ri CRE io iib.a Ge cde oo be kdsct Vea webe cegsese a medned 877 
ORME TI RIIUI OEE oo. 5sccnecussnesseessba cavers $29,767 $8,271 
COIS I as cade cs cote a once cuhancncuauneceass 173,375 243,230 
INGE SNMIIINT Rd Go dc 6 va wie cd Ged deeb cmalepaenescneunn 199,149 59,729 
$402,291 $311,230 


Several features of the Amazon Fire’s statement at once attract at-. 


tention. One is the great preponderance of cash among the company’s 
assets, of which it constitutes over 52 per cent. It is the custom with 
most fire insurance companies to invest the bulk of their assets in 
bonds and stocks, mortgages and real estate, retaining only about 
2% per cent to 8 per cent of their assets in cash as a working balance. 
Another feature is the disparity between the assets of the company 
and the small volume of business done, as indicated by an unearned 
premium reserve of but $10,573 after fourteen months of business oper- 
ations—for we believe the Western and Southern commenced business 
in July, 1910. In comparing the October 1 statement of the Amazon 
with the January 1 statement of the Western and Southern, it is noticed 
that the assets have increased over $91,000. The capital has decreased 
$69,855, and the net surplus has increased $139,420. The fact that the 
par value of shares was cut in half would account for more than the 
decrease in capital shown and for part of the increase in surplus. It 
would appear, therefore, that there has been a further increase in 
capital, surplus and assets by the sale of new stock, as to which we 
now have no data. 





The Minnesota Fire Prevention Congress. 


Governor A. O. Eberhart of Minnesota has invited all of the insurance 
agents in Minnesota to attend the Fire Prevention Congress, which is 
to be held in St. Paul on November 8, and has also asked all Mayors 
in Minnesota to each appoint five delegates to the congress, and to urge 
citizens to observe the date named as a general ‘“‘ Clean-Up Day.’’ Men 
of National reputation will participate in the programme prepared for 
the congress. 





Republic and Dominion Fire and Marine of Minneapolis. 
The above-named company was chartered October 17 last under the 
laws of the State of Minnesota, and its stock is now being rapidly 
placed, chiefly in the Western States and in Canada: The capital stock 
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is $3,000,000, and it is proposed to sell the stock at such a price as to 
provide a liberal initial surplus for the new corporation when it is 
ready to begin business. Pratt & Grigsby, the financial underwriters 
of the new enterprise, are experienced and successful men in their 
chosen line of work, and they will be remembered as having been the 
organizers of the Western States Life of San Francisco. 

The home office of the Republic and Dominion Fire and Marine is 
in the Plymouth building, Minneapolis, Minn. The company’s charter 
permits it to write fire, marine, hail, tornado and automobile insurance, 
so that it will be a desirable addition to any agency. 





Separation Rule in Minnesota. 


At last week’s hearing of the separation rule question in Minnesota, 
held at St. Paul, Minn., Attorney-General George T. Simpson stated that 
the separation rule of the Western Union is in violation of the Minne- 
sota anti-trust law. Thomas Bates, representing the companies, con- 
tended that the separation rule has never been used as a club to unionize 
agencies, and that State and special agents who have done so have 
acted without any authority from their respective companies. Judge 
Bates insisted, however, that the Union companies have a perfect right 
to either enter or retire from any agency at their discretion and option. 





Average Clause Upheld in lowa. 


DES MOINES, October 28.—Iowa insurance men regard the ruling of 
the supreme court upholding the average clause in the standard fire 
insurance policy as one of the most important in years. The opinion 
came ‘on appeal of a case brought by Dahms & Sons Company of Sioux 
City against the German Fire Insurance Company. The plaintiff carried 
a blanket policy of $10,000 on five buildings. One was destroyed, and 
adjusters fixed the damage at $1,448.19. The plaintiff claimed the Ger- 
man Fire should pay $217.25 as the pro rata portion of the damage. 
The German Fire claimed that under the average clause rider it should 
pay but $25.56. Judge Gaynor in district court at Sioux City held that 
the average clause was invalid. The supreme court reverses Judge 
Gaynor, and in its opinion says: 

“The provision of the code referred to was apparently intended to pro- 
hibit any stipulation of coinsurance such as fire companies sometimes 
insert in their policies. The average clause is as old as the coinsurance 
clause, and if the legislature had intended to prohibit its use in the sec- 
tion of the code referred to some ambiguous reference to it would surely 
have been made. If the average clause is not prohibited by Code Section 
1746 there is nothing in Chapter 76, Laws of the Thirty-Second General 
Assembly, which prescribes a standard fire insurance policy for lowa 
forbidding its addition by rider to the standard form. The average 
clause is not specifically prohibited by law, and certainly if it may be 
included under the term specifications of the property, then it is not 
prohibited by implication. Such a clause amounts to a specification that 
as to each of the separate items of property insured the risk shall be a 
proportionate share of the total risk determinable by the ratio which 
the value of that item bears to the entire value of the property insured. 
Either the language or the policy of the statute, therefore, is incon- 
sistent with the addition of the average clause by rider to a blanket 
policy framed in the terms required by the Iowa statute. In this case 
we reach the conclusion that the average clause, added by way of a 
rider, is not in violation of any statutory provision, and it is not un- 
reasonable as applied to the subject matter. The trial court erred in 
holding the average clause to be void as prohibited by statute and 
should have rendered judgment in defendant's favor.”’ 





High-Pressure Water Plant at Cleveland. 


CLEVELAND, October 28.—The Sherwin-Williams Company, paint and 
varnish manufacturers, has installed a high-pressure water system for 
the protection of their big plant, but it was also planned so that it 
will take care of territory within a radius of three-quarters of a mile of 
the plant, and when needed the city may make use of it. The section 
covered is in “the flats,’’ where the great lumber yards are located. . 
The company’s power plant will develop a pressure of 100 pounds, but 
several connections have been built to the docks, and the fire boats will 
aid in maintaining the desired pressure. The pumping plant is so 
arranged that it will start automatically whenever any of the thirteen 
hydrants of the system are opened. 





Fire Prevention Day in Iowa. 


DES MOINES, October 28.—As an evidence of the interest taken in 
Fire Prevention Day, which was set in Iowa for Wednesday, Novem- 
ber 1, Fire Marshal Roe has been notified of proclamations issued in 
various cities by the Mayors and has received copies of them. Mayor 
Hanna, in his proclamation asking people of Des Moines to observe 
the day, said that “The purpose of Fire Prevention Day is to call the 
attention of the community to a few simple and yet most certain means 
of preventing fires, and then for every householder to act upon these 
rules by seeing that his own premises are in a condition of safety by 
careful inspection.’’ State Fire Marshal Roe’s booklets for instructions 
in the public schools were issued early in the week and were supplied 
to the teachers in the public schools generally throughout the State, 
although it was not possible to get the books in the hands of every 
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teacher, as had been hoped. The books are now available, however, and 
will be used the remainder of the school year for periodical lessons and 
supplementary reading. 





Ohio Retail Shoe Dealers Form Mutual Company. 


CINCINNATI, October 28.—The executive committee of the Ohio Retail 
Shoe Dealers Association at a recent meeting at Columbus organized the 
Ohio Retail Shoe Dealers Mutual Fire Insurance Company and elected 
the following officers: Geo. F. Schott of Cincinnati, president; Silas 
Parr, Mt. Vernon, first vice-president; A. F. Sloane, Oxford, second vice- 
president; G. F. Cantwell, Coshocton, secretary and treasurer. These 
officers and the following form the board of directors: John J. Baird 
and C. E. Wilcox, Columbus; L. M. Wright, Springfield; E. Stanley, Van 
Wert, and W. H. Haggaman, Hamilton. One of the reasons given for 
the new organization is that rates are too high. 





Building Inspections at Cincinnati. 


CINCINNATI, October 28.—As a result of the conditions disclosed by 
the general inspection of the fire department at Cincinnati on Fire 
Prevention Day, it has been decided that monthly inspections by the 
department be made of every building in the city limits. The manner 
in which the inspections are made is so arranged that the same fire- 
man will not make more than one inspection of the same building in 
succession. Reports will be made of each inspection, and in cases 
where continuous bad conditions exist the owner or tenant will be com- 
pelled to remedy them. The inspection ordinance at Cincinnati pro- 
vides for prosecution in case of failure to comply. 





The Iowa Fire Prevention Association. 


DES MOINES, October 28.—Iowa fire insurance men declare without 
reservation that the meeting of the Iowa Fire Prevention Association 
in Des Moines recently was the most successful since the associa- 
tion wis organized. Governor Carroll was the guest of honor, and 
speeches were made by him, as well as by State Fire Marshal Ole O. 
Roe; T. R. Weddell of Chicago, of the publicity bureau; Frank Kauffman 
of Des Moines, and President J. D. Carpenter. Mr. Carpenter was re- 
elected president without opposition. W. M. Palmer of the New York 
Underwriters was made vice-president and George Holton, of the 
Phenix of Hartford, was again given the positions of secretary and 
treasurer. 





Improved Conditions at Cleveland. 


CLEVELAND, October 28.—The reinstatement of the Barry Brothers 
Company as members of the Cleveland Fire Insurance Exchange indi- 
cates that this organization is succeeding in bringing alout an im- 
provement in practices that have given considerable trouble within the 
last year. This agency goes back with the assurance of the companies 
represented that there will be no further grounds for complaint. Sev- 
eral other agencies have been on the carpet, but the action in this 
case will probably serve as a lesson to those who have felt that they 
could take liberties that would in the end be overlooked. Officers of 
the Exchange feel that they will have no further trouble, now that this 
matter has been settled to the satisfaction of all. 





Fire Prevention Day Requested. 


OKLAHOMA CITY, October 28.—The State Insurance Commissioner, 
the State Superintendent of Schools, the State Fire Marshal, fire depart- 
ment chiefs and general insurance agents joined in a request to tle Gov- 
ernor of Oklahoma that’ December 21 be set aside as Fire Prevention 
Day. The Governor has named December 15 as Fire Prevention Day. 





State and Special Agency Appointments and Changes. 


Insurance Company of State of Illinois.—Lewis H. Tyler, a local agent 
at Ypsilanti, Michigan special agent. 

Millers National.—Charles O. Peters, Columbus, Ohio, special agent 
for Ohio and Pennsylvania. 

Insurance Company of State of Pennsylvania.—Ora H. Rudy, special 
agent for Indiana. 

Calumet Fire.—Frank G. Cargill, special agent for Missouri, Kansas 
and Nebraska, succeeding Edgar W. Bishop. 

Concordia Fire.—F. C. Secor, who has been with the Western depart- 
ment of the Sun of London, appointed Michigan special agent, Concordia. 

Fidelity-Phenix.—D. D. Thomas resigned as Missouri State agent. 

North River, United States Fire—James J. Hayes of Chicago, IIl., 
special agent for Michigan, Wisconsin and Minnesota. 

American Central.—J. C. Chase, Milan, Mo., special agent to assist 
John W. Herd in the Western Missouri field. 





Tax on Insurance in Unlicensed Companies. 


MADISON, October 28.—Insurance Commissioner Ekern has ruled that 
propertyowners who insure in companies not admitted in this State 
become liable for the company tax provided by the statutes. The Lake- 
side Paper Company of Menasha raised the question whether in placing 
insurance with companies, such as Eastern mutuals, which have not 
secured a license to operate in this State, it is obliged to pay such tax 
as is levied upon the deposit premium. Mr. Ekern concluded that 
where the tax is not paid by the insurance company it is payable by 
the owner, 


THE SPECTATOR 


[Thursday 


—The General Fire of Paris has been admitted to Ohio. 

—The Nord-Deutsche of Hamburg has been licensed in Wisconsin. 

—Gustav Hebgen of Milwaukee, Wis., formerly Wisconsin State agent of the 
German of Freeport, died recently, aged seventy-six years. 

—C. W. Greene of Chicago has been appointed general agent for the United 
States of the National Commercial of London for surplus lines. 

—The Milwaukee German of Milwaukee has appointed J. L. Lind as special 
agent for Ohio and Pennsylvania, to succeed W. K. Alexander. 

—L. L. King, the enterprising fire and miscellaneous insurance agent of St. 
Louis, Mo., has been given the sole agency for that city of the United States 
Fire of New York. 

—Gus. M. Wise, special agent of the Agricultural of Watertown in Kentucky 
and Indiana, has resigned to become State agent for Indiana for the new Sterling 
Fire of Indianapolis. 

—The Nord-Deutsche Insurance Company of Hamburg has been admitted to 
Iowa. The Jakor of Moscow has applied for admission, as has also the Inter- 
national of New York. ‘ 

—The Oklahoma Insurance Department announces that hereafter it will charge 
the fee of $3 for agents’ licenses to each member of a firm. The former charge 
was $3 for the firm only. 

—According to the report of the engineers of the National Board, the con- 
flagration hazard at Grand Rapids, Mich., is very high, due to weak construction, 
excessive arrears and high combustibility of occupancies. 

—The Ohio Grain Dealers Mutual Fire of Columbus, Ohio, has appointed C. 
O. Garver, inspector for the Grain Dealers National Mutual for Illinois, special 
for Ohio, to succeed C. O. Peters, who resigned recently to become special of the 
Millers National. 

—The Nebraska pond of the Blue Goose has elected A. S. Jacobs most loyal 
gander; H. H. Miller, supervisor of the flock; C. E. Siefken, wielder of the 
goose-quill; E. D. McCall, keeper of the golden goose-egg; M. C. Rathburn, 
guardian of the pond. 

—The Wisconsin Insurance Department has completed an examination of the 
Northwestern National of Milwaukee as of July 31 last. It shows $5,905,991 of 
assets, a capital of $1,000,000 and a net surplus of $1,390,874, after including 
in liabilities a conflagration reserve of $400,000. 

—tThe Insurance Commissioner of Utah has issued a circular letter to fire in- 
surance companies, advising them that certain special agents are soliciting insur- 
ance without an agent’s license from the State. Special agents are required to 
secure a license before engaging in personal solicitation. 

—Governor Hadley and Insurance Superintendent Blake of Missouri have 
asked for a conference with the Missouri committee representing the fire insur- 
ance companies on the rating situation, which is now complicated by the re- 
fusal of the Insurance Department to approve the basis schedules filed in accord- 
ance with the State rating law. 

—F. H. Wentworth, Boston, of the National Fire Prevention Association was 
in Cincinnati recently and conferred with Superintendent Culkins of the Chamber 
of Commerce and members of the Cincinnati Fire Prevention Bureau and of the 
Fire Underwriters Club. It was arranged for Mr. Wentworth to address the 
Chamber of Commerce on November 10, followed by a reception in his honor in 
the evening. 

—The Indiana Insurance Directory for 1911-1912 has been published by The 
Rough Notes Company. In addition to being a complete directory of all agents 
licensed in the State, arranged alphabetically as to towns and companies repre- 
sented, it contains a synopsis of the insurance laws of Indiana, figures showing 
the business in Indiana and the standing of the various companies, lists of field 
men and licensed companies, and data as to fire protection. The book contains 
384 pages, is bound in leather and sells at $2.06 delivered. 





THE SOUTH. 


Fire Prevention Meeting at Louisville. 


LOUISVILLE, October 30.—The meeting of the Kentucky Fire Preven- 
tion Association in Louisville last Friday night, under the auspices of 
the Louisville Convention and Publicity League, was a most successful 
gathering, over 200 business men listening to addresses by Franklin H. 
Wentworth, secretary of the National Fire Protection Association; 
W. B. Flickinger of Erie, Pa., manager of the Philadelphia Under- 
writers; C. E. Meek of New York, who is closely associated with the 
National Association of Credit Men, and J. H. Scales, an officer of the 
Belknap Hardware and Manufacturing Company, who spoke from the 
standpoint of the insured. 





Base Rate Reductions Asked in Texas. 


AUSTIN, October 28.—Following the example set by the State Insur- 
ance Board in granting a reduction from 34 to 22 cents in the key rate 
of the city of Dallas, several other of the larger Texas cities are now 
applying to the board for reductions. The Dallas reduction was granted 
upon the showing made in materially increasing the efficiency of the 
water supply. The insurance companies, however, are contesting these 
reductions. 

At a conference held here between the State Insurance Board and 
C. B. Roulet, chief actuary for the insurance companies, with head- 
quarters at Dallas, it was disclosed that the insurance companies oper- 
ating in Texas will spend $100,000 on the task of rerating the State 
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under the new insurance law now in effect. This is comparatively a 
small amount, when it is considered that the companies two years ago 
spent $250,000 on this kind of work under the old fire rating board law, 
which was repealed by the last legislature. Much of the rating done 
in the first instance became available for the work now in progress. 
The force of thirty men who have been at work under Actuary Roulet 
has been doubled, and Mr. Roulet announces that it will be about a 
year before the entire State is rerated. As fast as a city or town is 
rated, the new rates are put in effect. 





Unauthorized Insurance in Mississippi. 


JACKSON, October 28.—T. M. Henry, Insurance Commissioner of 
Mississippi, has commenced a personal investigation relative to un- 
authorized insurance companies that are transacting business in the 
State. So far, this investigation has only extended into three or four 
counties in the southern part of Mississippi. He found a good line 
of business being placed in such companies, and, occasionally, a policy- 
holder of considerable means and intelligence who should have known 
better. In one instance, an agent in that section, who is authorized as 
a regular insurance agent, was placing business in unauthorized com- 
panies. Mr. Henry has revoked his license and is now proceeding 
against him in court. 





—The directors of the Southern Adjustment Bureau of Atlanta, Ga., have de- 
cided to increase the capital stock of the bureau to $15,000. 

—The Louisiana Fire Prevention Bureau has elected Fergus G. Lee president; 
E. H. Addington, vice-president, and Sol Bloodworth, secretary. 

—Sam O. Smith, Jr., of New Orleans, La., State agent in Mississippi and 
Louisiana for the general agency of Le Blanc & Railey, Ltd., has resigned. 

—The Dillard-Clark general agency at Birmingham, Ala., has heen appointed 
State agents for the New Jersey Fire and the Monongahela Underwriters for 
Alabama. 

—The Board of Commissioners of Dallas, Tex., has amended the building code 
of that city providing that every public building hereafter erected exceeding two 
stories, and every other building exceeding six stories, shall be of fireproof con- 
struction. 

—At the recent meeting of the Field Mens Association of Louisiana and 
Mississippi a strong movement was inaugurated to establish a fire-prevention 
association for the two States, Fred C. Calkins to have charge of the project in 
Mississippi and P. B. Jones in Louisiana. 

—The committee consisting of Gross R. Scruggs and E. A. Chisholm appointed 
to represent the interests of the companies at the hearing before the Texas State 
Fire Rating Board on the Dallas key-rate question has reported in favor of re- 
moving the twelve-cent penalty for defective water supply. 

—The Louisiana-Mississippi Pond of the Blue Goose has elected the following: 
Most loyal gander, William F. Campbell; supervisor of the flock, Lewis T. 
Powers; custodian of the goslings, T. D. Wharton; guardian of the pond, H. T. 
Higginbotham; wielder of the goose-quill, R. L. Wilcox; keeper of the golden 
goose-egg, Eugene McGivney. 





MISCELLANEOUS FIRE NEWS. 


Living Fire Underwriters of a Generation Ago. 


T. H. Smith, the well-known adjuster of Chicago and formerly of the 
North British and Mercantile Insurance Company, who is historian to the 
Life Members’ Class of the Fire Underwriters Association of the North- 
west, at the recent meeting of the Life Members’ Society presented the 
following brief references to the early members of the Fire Under- 
writers Association of the Northwest who are still living, and who 
joined prior to 1876: 


suggested to your victim, who comes up to-day as historian, that it 
walal es pg rec at’ this meeting to refer to those who started the North- 
west Association, that are still living, and their present connection and asso- 
ciation. But some one will say, what of those not living? Ah, the roll is 
too long, and if they died as members their history is on our records. 

At the annual meeting, September 30, 1896, a banquet was held, and preced- 
ing the menu was a reference to “Our Dead,” as follows: 

“Alexander the Great, before giving signal for the banquet to be served, 
looked searchingly around upon the faces of all present and called out: ‘Are all 
here who fought at Issos?’ After a pause Clitus answered, ‘All, Alexander, but 
those who fell there;’ which was thought to be an ill response for such an 
occasion, but to which Alexander quickly replied that, “Then all who fought at 
Issos are here, since the glorious dead are always in our memory.’ 

So we pass to the living. Of those who signed the circular calling for the 
memorable meeting at Dayton, Ohio, February 22, 1871, there are two: 

H. H. WALKER, then and now with the Home Insurance Company of New 
York. He did not attend the meeting, but was at Indianapolis later. : 

R. S. SAYRES, then of the Home Insurance Company of New York in 
Ohio, but for some years out of insurance, and I am informed is not now in 
very good health. : ‘ 

Of ha who were at the next meeting at ersten gy July 25, 1871: 

T. C. PARSONS of Cleveland, jo ee agent of the Commerce of Albany, 
n ing local agent at Cleveland. : 

oRUGENE L. ELLISON of Philadelphia, then general agent of the Enterprise 
of Philadelphia, and now the very enterprising president of the old Insurance 

1 . 
COMET OWN of Indianapolis, then general agent of the Fulton of New York, 
now vice-president and manager of the Westchester of New York. c 

M. V. McGILLIARD of Indianapolis, then connected with the Security of New 

York, now and for many years at the head of a local agency in Indianapolis. __ 
. H. WALKER, of the Home Insurance Company of New York, our patri- 
arch. He speaks for himself. 
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E. D. MILLER, then of the Home Insurance Company of Columbus, Ohio, 
later with the Insurance Company of North America, and now, at about seventy- 
five, as pert and chipper as any of you, and conducting a manufacturing business 
at Cumberland, Md. 

J. M. ROGERS, then with the Imperial Insurance Company, but for some years 
—_ be of this business and enjoying himself in gratifying his taste for art and 
iterature. 

J. M. DECAMP sent dues to this meeting and was elected as special agent of 
the Atna. Now, and for many years, general agent of the Liverpool and London 
and Globe at Cincinnati, Ohio. 

The next meeting was at Detroit, Mich., July 17-19, 1872, and the new ones 
to note here who still live are: 

THOS. S. CHARD, then and for many years manager of the Western depart- 
ment of the Firemans Fund, who, since Lid retirement, has found the leisure to 
gratify his taste for travel and literary pursuits. 

CHAS. LYMAN CASE, then State agent at Des Moines for the Insurance 
Company of North America, but for several years past the United States manager 
of the London Assurance. 

_GEN. JOHN B. CASTLEMAN, then with the Royal as manager at Louis- 
ville, Ky., for some time out of direct interest in the business, but now watch- 
ing the interests of the local agency he built up as Barbee & Castleman, and a 
leader in the civic life of Louisville. 

J. MABBETT BROWN, then with the Continental in Michigan, one of our 
honorary members and manager of the local board at Madison, Wis., and still 
“up and coming” at past eighty-two. 

.GEO. W. CHANDLER of Lansing, Mich., State agent of the Hartford, later 
with a leading local agency in Detroit, but for some years afflicted with a hope- 
less disease which prevents his taking any active interest in business affairs. 

_N._ B. JONES of Lansing, Mich., State agent Amazon Insurance Company of 
Cincinnati. Now in Detroit as adviser of Spring Garden Insurance Company of 
re, and known as the “Grand Old Man of Michigan.” 

WM. R. KERR, then general agent St. Joseph (Mo.) F. and M. Insurance Com- 
pany, now for some years in other lines of business, but still hale and hearty 
and ready at the drop of the hat to take a whirl in politics. 

_ C. W. POTTER, then State agent of the Attna at Milwaukee. 
juster at Denver, Col. 
them. 

At the supplementary meeting (so called) in Chicago, Ill., September 18, 1872, 
we find the following new names: 

A. J. HARDING, then with the Phenix Insurance Company of New York, but 
now, and for more than a quarter of a century, the very successful general 
Western agent of the Springfield. 

I. S. BLACKWELDER, then with the Imperial. He is here to answer for 
himself as to now, and bids fair to live beyond the century mark. 

.C. H. CASE, then general agent of the Royal in Chicago. Now retired, but 
still in good fettle and devoting himself to works of philanthropy. 

R. S. CRITCHELL, then Western agent of Phenix of New York, now retired 
from active business, but not from an active life. 
sods cover him. 

CHAS. SQUIRES, then with Continental Insurance Company. 
Chicago Board of Underwriters in an important position. 


Now their ad- 
He has recently rounded out fifty years’ service with 


He will not do that till the 


_ Later with the 
Now in local business 


in Chicago. . 
J. L. HOLDEN, then Illinois State agent Insurance Company of North 
America. Now recognized as the leading railroad adjuster of the West. 


W. _B. McCORD, then special agent of State Insurance Company of Missouri, 
but of late years taking his ease with his children in this city. 

CONRAD WITKOWSKY, then and now general agent of the Hamburg- 
Bremen, and, as he said on his seventieth birthday, feeling just as young as ever. 

J. H. HOBBINS, then with German-American Insurance Company, but for a 
long time past a prosperous banker at Madison, Wis. 

GEO. E. REDFIELD, SR., then Wisconsin State agent of the New York Under- 
writers Agency. Now retired from active work and realizing the fulfillment of 
the poet’s desire—‘Touch us gently, gentle time.” 

J. A. NUNN, then with State j B aweo Company of Missouri, now with a 
local agency at his home town of Ft. Madison, Ia., and maintaining a shop 
“where justice is dispensed with.” 

H. C. ALVERSON, then with American Central, later the Continental; then 
the Insurance Company of North America, and now prominent in Masonic circles 


in Iowa. 

WALTER SCOTT. You*all know he has been with the Home so long that 
they are inseparable, and he has renewed his youth. 

H. LAW, manager of the Royal at Cincinnati, and now with them at 
Chicago when he can find time from his plantation in Florida. 

The Milwaukee meeting, July 16, 1873, gives the following: 
ok H. SEELYE, general agent Narragansett. Now with Fire Association in 

icago. 

C. B. SHOVE, then at Dubuque, Ia., as State agent for the Amazon. 
local agent at Minneapolis. 

CHAS®M. WHITE, then State agent of Insurance Company of North America 
at Atchison, Kan. Now living in retirement at Chicago, but still taking a deep 
interest in insurance. 

HENRY BOHL, then secretary of the Underwriters Association of the South, 
later with American Central. Now living at Columbus, Ohio, as a leading man 
of affairs, but with a warm spot in his heart for his old associates. 

At the Louisville meeting in May of 1874, the new ones then who have not 
passed on were: 

F. H. CLOUD, Cincinnati, then and now with Pheenix of Hartford. 

T. H. SMITH, then with North British and Mercantile, now doing independent 
adjusting in Chicago and the West generally. 

2 J. BONAR, then and now for the Insurance Company of North America 


Now a 


in Ohio. 

T. C. TIMBERLAKE, Louisville, Ky., general agent Girard Insurance Com- 

pany, now and for eemny yeas a leading local agent there. 

G. HALLE, then State agent of the New York Underwriters. Now and 
for years manager of the Western department of the Germania Fire Insurance 
Company. ; : 

W. G. FERGUSON, then with Lancashire Insurance Company. For a number 
ba years retired and living in California, near San Diego, and running a nut 
arm. 

The meeting in 1875 was expected to be held in St. Louis, but it was changed 
to Chicago, where it was held at the Palmer House, September 22, 1875, and 
from that time Chicago has been the place, as being more central for all. At that 
meeting the following came in: : 

CHAS. CHRISTENSEN, then special agent American Central; later their 
a and now for a number of years their representative on the Pacific 
oast. 

J. H. RICE, secretary St. Joseph, Mo., F. and M. Now raising sheep in 
Montana, and here not long ago with a large shipment. 

MILTON WELSH, then with German-American in Missouri. 
losses at Kansas City. J : 

J. J. McDONALD, then with Continental. 
of Connecticut Fire at Chicago. : 

H. H. HEAFORD, then and now married to the Pheenix of Hartford. 

THEODORE SPEAR, then and now with Phenix of Hartford as one of its 
Western department managers at Cincinnati. 

BENJ. KELSEY, then State agent Hartford Insurance Company for Indiana. 
Now retired after a long and faithful service. 

AJ.FRED PIRTLE, then special agent of the Traders of Chicago. 


Now adjusting 


Now manager Western department 


Now a 
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leading local agent at Louisville, Ky., and, to use a Southern expression, “right 
peart. 

R. M. BUCKMAN, then special agent of the Niagara. Now connected with 
a flourishing correspondence school in Chicago. 

J. L. WHITLOCK, then with the Royal Insurance Company. 
many years, general agent of the Glens Falls in Chicago. 

W. N. JOHNSON, then with the New York Underwriters Agency in Illinois. 
Now general agent of the Insurance Company of North America at Chicago. 

P. REDFIELD, then with the Atlas of Hartford. Now living at In- 
dianapolis and making a specialty of flour mill and elevator adjustments. 

These are the living ones who stood by in early days, and, though some of 
them have not kept up their membership and are not of the life-members’ class, 
we can only regret that they are not, and wish they were. Two of those men- 
tioned are now members of the association, but not of the life-members’ class, 
for the reason that their membership for some years was not kept up. 


Now, and for 





United States Tax on Premiums. 


The Treasury Department of the United States Government has an- 
nounced its interpretation of the Federal Excise Tax Law upon certain 
points in relation to the taxation of insurance companies. Commis- 
sioner of Internal Revenue R. E. Cabell states that the net addition to 
reserves required by the law may be the highest amount required by 
any State in which a company does business. In the case of assessment 
insurance companies the law requires that actual deposits with State or 
territorial officers be treated as payments required by law to reserve 
funds. 

The reserves carried by companies to provide for taxes due and pay- 
able during the year will not be treated as taxes actually paid. An- 
other point on which the Commissioner rules treats of amortization of 
bond valuations. He says: 

Where a corporation holds bonds which were purchased at a rate above 
par and said corporation shall proportionately reduce the value of those 
bonds on its books each year, so that the book value shall be the 
redemption value of the bonds when such bonds become due and pay- 
able, the return of annual net income of the corporation holding such 
bonds may show the depreciation on account of amortization of such 
bonds. The requirement is, however, that the amount carried to the 
amortization account each year shall be practically proportioned with 
respect to the difference between the purchase price and the maturing 
value and the number of years to elapse until the bonds become due 
and payable. - 





The Insurance Year Book for 1911-1912. 


The Insurance Year Book for 1911-12 has come to hand in the usual 
form, two volumes, each in its standard colors—red for the volume 
devoted to fire and marine, and blue for life and other clas’ es of insur- 
ance. This annual contribution to insurance literature, the present 
being the thirty-ninth edition, is so well known to underwriters that 
a detailed description of it would be a seeming absurdity, each annual 
issue witnessing the inestimable value of the work as a whole and 
the immense service performed by its publishers, not for the insurance 
world, but the business world as well. The various departments of The 
Year Book have long since been firmly established, and the work now 
almost unsurpassed increases in size corresponding with the growth of 
insurance throughout the United States and the wide, wide world. The 
life, casualty or miscellaneous volume is particularly voluminous this 
year. All such who are engaged in either of the above branches of 
the world’s underwriting and knowing the thoroughness with which all 
subjects connected therewith are treated in this annual publication, 
will welcome the advent of the thirty-ninth edition of The Year Book— 
the volume in blue cover—the largest single volume of the kind ever 
published, its table of contents covering nearly five and one-half pages 
of double-column, closely printed matter in small type, this table being 
a ready reference to each of the thousands of subjects treated in digest 
form, historically or statistically. Altogether, The Insurance Year Book 
is a work that has become indispensable to the underwriter and the 
student engaged in study of insurance. The price of either volume of 
The Year Book is $6; for the two volumes, $10. Address The Spectator 
Company, New York or Chicago.—Rough Notes. 





Fire Insurance Laws, Taxes and Fees. 


The Spectator Company, New York, has just issued the eleventh 
annual edition of ‘“‘Fire Insurance Laws, Taxes and Fees.’’ This work, 
which is published annually after the adjournment of the various State 
and Territorial Legislatures, has been carefully revised to date. Con- 
siderable new information has been incorporated in it, and the matter 
relating to each State and Territory has been submitted to the respec- 
tive insurance officials thereof for approval and correction. This useful 
publication embraces in quickly available form a synopsis of and quo- 
tations from the statutes concerning more than thirty general topics, 
the matter relating to each State being brought together and the sub- 
jects alphabetically arranged. The book contains 464 ages, is hand- 
somely bound in law sheep and sells at $5 per copy, postpaid. It will 


be found of practical use alike to fire insurance managers and field men. 
—Journal of Commerce and Commercial Bulletin. 





THE SPECTATOR 


216 





[Thursday 





CENTENNIAL OF THE NEWARK FIRE INSURANCE 
COMPANY OF NEWARK, N. J. 


One hundred years ago, on November 4, 1811, the Newark Fire Insur- 
ance Company of Newark, N. J., was incorporated, and its business has 
run on steadily and continuously since that date. 


The inception of the Newark Fire followed within a few years after 
the opening of the first insurance agency in Newark. The idea of fire 
insurance took root there, and, although the population of the city in 
i810 was only about 5000, a number of prominent citizens thought there 
was an opportunity for a local company to carry a good proportion of 
the city’s fire risks. A call for a meeting of citizens to consider the 
advisability of forming a mutual fire insurance company was published 
in a local newspaper in January, 1810, and set forth the experience of 
a few years preceding, in the way of premiums paid to insurance com- 
panies and insurances received by loss claimants, which showed a favor- 
able balance for the insurers. From this it was argued that a local 
company could transact a favorable business and retain the business at 
home instead of sending the premiums abroad. The promoter argued 
that if there was profit in the business it should be retained among the 
citizens of the city, and that if there was none they would be no worse 
off than they should have been anyway, for, as the advertiser said, “If 
one of our fellow citizens has his property destroyed by this fatal ele- 
ment, that is not insured, where is the man that is not willing to be a 
mutual helper in relieving his distress?’ A committee of nine prom- 
inent citizens was soon organized, made up as follows: Aaron Munn, 
chairman; James Vanderpool, secretary; Isaac Andrews, Seth Woodruff, 
William S. Pennington, Elias Van Arsdale, Thomas Ward, Samuel Hays, 
Jr., and Moses N. Combs. The Newark Mutual Fire Assurance Company 
commenced operations on May 14, 1810, and during its first year its ex- 
perience was so favorable that it was deemed advisable to formally in- 
corporate the company. Subsequently it became a stock company and 
the name was changed to the Newark Fire Insurance Company. 


Of late years the progress of the Newark Fire has been especially 
notable, the business having grown in the last decade so as to require 
an unearned premium reserve practically three times as large as that 
ten years ago. Meanwhile the company has maintained a dividend rate 
of ten per cent or more per annum for more than a quarter of a century 
past, and has, in addition, built up a net surplus of nearly double the 
amount of its cash capital. Upon a capital of $250,000 the Newark Fire 
had up to January 1, 1911, declared cash dividends amounting to $1,150,- 
121, and from its organization to January 1, 1911, had received premiums 
amounting to $7,991,204, and paid losses of $3,979,607. On January 1, 1911, 
the assets of this strong institution aggregated $1,083,679, while its 
net surplus over capital and all liabilities was $453,885. The company’s 
premium income in 1910 was $389,653, and its loss ratio for many years 
has seldom exceeded 50 per cent, and has averaged 47.3 per cent in the 
last decade. The prosperous condition and increasing business of the 
Newark Fire has warranted the directors in recommending an increase 
in the capital to $500,000, and the addition of $250,000 to its net surplus 
by the sale ofthe new stock at 200 per cent. 


The investments of the company have always been of a conservative 
character and embrace mainly (aside from $13,786 in cash) real estate, 
mortgage loans and bonds and stocks. The real estate on December 31, 
last, consisted chiefly of the company’s home office building, a four- 
story brick structure, No. 741-743 Broad street, which was carried in 
the assets at $150,000, and which was sold in March last for $300,000 cash. 
A new office building, a handsome edifice, is now in course of construc- 
tion, which will provide the company with up-to-date and convenient 
accommodations for its growing business, and it is anticipated that the 
new structure will be ready for occupancy when the company celebrates 
its centennial on November 4, next. The structure is located at 39 and 
41 Clinton street, which is rapidly becoming a center for the financial 
and insurance interests of the city. A picture of the new building ap- 
pears as a supplement to this issue of THE SPECTATOR. The architects 
are John H. and Wilson C. Ely of Newark. The building will be two 
stories high in the front, while it will contain only one story in the 
rear of the same height, 26 feet. The base of the facade will be of 
polished granite and the upper portion of white marble. The structure 
proper, which will be for the company’s sole occupancy, will be of fire- 
proof brick construction. It will be 58 feet 3 inches in width and 82 feet 
in depth. The officers will have quarters in the front, while the rear 
portion will be used by the clerical force. The basement will contain 
locker and dressing rooms, with toilet rooms adjoining, and will also 
accommodate the heating and ventilating apparatus. There is to be 
a large vault for storing the company’s records. In addition there is 
a space and rooms for a future printing plant. Heat will be supplied by 
both the direct and indirect steam system, and the ventilating system 
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will supply fresh air to all the rooms. The lighting will be done by 
electricity. 

The company’s mortgage loans—one-hundred and five in number—and 
which aggregate $252,150, are secured by property valued at $575,510, 
the company holding $332,450 of insurance on the buildings. The loans 
are mostly small ones on real estate in Newark and its environs, and are 
amply secured. The bonds and stocks owned comprise New Jersey 
securities of various classes, including municipal, railroad, gas, water 
and land improvement company bonds, with a few choice railroad, bank 
and gas company stocks. Although the book value of these securities 
was but $418,620, their market value at the end of 1910 was $530,516, indi- 
cating wise selection and careful purchasing on the part of the ad- 
ministration. i 

The company has thus far confined its operations to eighteen States, 
namely: Connecticut, Illinois, Indiana, Iowa, Maine, Maryland, Massa- 
chusetts, Michigan, Minnesota, Missouri, New Hampshire, New Jersey, 
New York, Ohio, Pennsylvania, West Virginia, Rhode Island and Wis- 
consin, in which it has secured a very profitable line of business, and is 
now writing a greater volume than ever before. 

The officers of this staunch old institution are: President, Edgar J. 
Haynes, Jr., a progressive underwriter; vice-president, George F. Reeve; 
treasurer, Alex. M. Nichols; secretary, Thomas L. Farquhar; James G. 
Maconachy, agency superintendent, and Frederick W. Kroeger, manager 
local department. Its board of directors includes the following named 
gentlemen: George F. Reeve, Theodore Coe, Walter S. Nichols, Joseph 
Ward, Jr., James S. Higbie, Harrison Van Duyne, Alfred F. Skinner, W. 
C. Garrison, J. Henry Bacheller, Joseph M. Riker, Franklin Conklin, 
Herbert P. Gleason, Merritt G. Perkins and Edgar J. Haynes, Jr. 

The territory in which the company operates is supervised by an ex- 
cellent staff of general and special agents, as follows: Carroll L. De 
Witt, general agent, and J. H. Macfarlane, special agent, 19 South La 
Salle street, Chicago, Ill., for Indiana, Illinois, Iowa, Missouri, Wis- 
consin, Minnesota, Ohio and Michigan; Frank T. McBride, Newark, N. J., 
special agent for New Jersey; Robert R. Clark, Boston, Mass., special 
agent for Massachusetts, Connecticut, Maine, New Hampshire and 
Rhode Island. Two additional field men have been engaged for the 
Middle West, assisting General Agent DeWitt, and special agents will 
be placed in the States of New York and Pennsylvania to succeed Mr. 
Maconachy, who was recently appointed agency superintendent. 





Is State Insurance Advisable ? 


From The Argus of Paris it is learned that two State telephone build- 
ings operated by the Italian Government were recently almost totally 
destroyed by fire. The losses were declared to the company in which 
they had been insured, the Government estimating its loss at about 
$100,000. The company refused to settle, claiming that the State 
Treasurer had failed to pay the premiums. Suit was brought, but the 
Government lost its case not only in the lower courts but on appeal. 
The Argus comments upon this situation substantially as follows: 

“In the light of the above instance it might be a fair question to ask 
if the Italian Government will meet its obligations any more promptly 
as an insurer, if it gets its coveted monopoly, than it has as an assured? 
Instances of such carelessness would hardly be tolerated in any reput- 
able insurance company: Conversely, should a Government which ex- 
hibits them be intrusted with the entire insurance business of a 
Nation?” 





To Discourage ‘Mail-Order Insurance.’’ 


DES MOINES, October 28.—A plan to knock out the mail order insur- 
ance business on the part of unauthorized companies will be presented 
to the committee on unauthorized insurance from the National Con- 
vention of Insurance Commissioners by J. L. Bleakly, State Auditor for 
Iowa and chairman of the committee. The committee meets at New 
York in December. 

Auditor Bleakly will propose that each Commissioner make a de- 
termined effort to secure at the hands of each legislature a law com- 
Pelling all companies carrying insurance in out-of-State unlicensed 
Insurance concerns to make a full and complete report of the amount 
of insurance thus carried and the premiums paid to the Insurance Com- 
missioner. The Departments will then have the right to tax the policy- 
holders on the premiums paid. Auditor Bleakly believes that the in- 
sured under these conditions will look to the insurance companies to 
pay the tax. The latter will not pay up because it will take away the 
profits, and if they do not pay up they will lose the customers. As for 
Permitting these mail order companies to write reinsurance, Auditor 
Bleakly will favor it. He reasons that if they are permitted to write 
reinsurance they will put themselves so far under the jurisdiction of 
the State Departments that they can be prosecuted for violating the 
other State insurance laws by writing without a license. 
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A Well-Protected Residence. 


We have received the following description of the fire protection of 
the residence of Frederick D. Parsons of Springfield, Mass., who is spe- 
cial agent for New England for the Williamsburgh City Fire of New 
York, with certain comments thereupon: 


1. Grinnell automatic sprinklers in cellar protecting all parts of the basement. 

2. Automatic fire alarm in basement and kitchen, with Watkins thermostats con- 
nected to alarm gong on second floor. 

3. Standpipe with 120 pounds pressure (Little river water), extending to top 
of house through rear hallway. 

a. Fifty feet linen fire hose attached on first floor. 
b. Fifty feet linen fire hose attached on second floor. 
c. Fifty feet linen fire hose attached on third floor. 
_ 4. One Knight & Thomas “Underwriter” (three-gallon size) chemical fire ex- 
tinguisher on second floor. 
. Three filled water pails ‘for fire use” on a shelf in cellarway. 
. Fire axe and lantern hung in convenient place. 
. Brick and mortar fire stops at each floor in all main partitions. 
. Full-sized wire fire screens over all fireplaces which are used. 
. All matches kept in covered metal box marked ‘‘matches.” 
10. Only metal barrels used for ashes. 
11. One large metal barrel with cover, marked ‘“‘For waste paper only.” 
12. Cellar kept clean all the time. 

Note 1.—Given above equipment or a major part of it (put in at moderate ex- 
pense) in every dwelling and mercantile building, and the fire waste of the 
country would be lessened immediately at least fifty per cent. 

Note 2.—Notwithstanding the foregoing protection is superior to most dwell- 
ings, there are still plenty of chances for loss, and fire insurance very near to 
full value is carried on both building and contents. 
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—John G. Borthwick has been appointed Canadian manager of the Caledonian 
of Edingurgh, succeeding Lansing Lewis, retired. 

—The London Assurance has established the London Underwriters as an annex, 
operating in the larger cities of a few prominent States. 

—An illustrated folder concerning Portland, Ore., is sent out by the Pacific 
States Fire Insurance Company, which is located in the city named. 

—The National Fire Prevention Association is making an effort to have litera- 
ture on fire waste placed in public libraries throughout the country. 

—James Kerker, general manager of the South British Fire and Marine of 
Auckland, New Zealand, died recently at Vancouver, B. C., from heart trouble. 

—A capable field man may learn of an opportunity with a non-Union fire in- 
surance company by communicating. with the party who advertises in another part 
of this number of THe Spectator. 

—‘“Live Articles on Special Hazards,” No. 2, is the title of a little book 
which contains ten articles on special hazards, reprinted from The Weekly 
Underwriter. These articles deal with the tobacco industry, flour mills, cabinet 
factories, garages, fireproof buildings, sugar refineries, paper mills, hotels, hat 
factories and printing and allied trades, and are by several different authors. 
The price of the book is $1.04. 

—The National Board of Fire Underwriters has addressed letters to the Gov- 
ernors of all the States outside the Western Union territory, urging that they 
set aside one day each year as Fire Prevention Day, after the plan followed in 
the Western Union territory. Nearly all of them have promised consideration 
next year, and the Governor of New Hampshire has issued a proclamation for 
an observance this fall. 

—The annual report of the Illinois Central Railroad shows that its fire in- 
surance fund on June 30 amounted to $2,067,701, an increase of $31,000 during 
the year. Each year $60,000 is added to the fund through monthly charges to 
operating expenses, and the interest received on the investment of the fund 
amounted to $81,320. The fire losses for the year were $80,486, as compared 
with $287,450 the previous year, and $35,094 was paid for reinsurance. 
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Plate Glass Board Meeting. 


The Plate Glass Service and Information Bureau met last Thursday at 
the Hotel Astor, New York. The Pittsburg rating question came up 
for consideration, and, after a recommendation from the local board 
had been read and discussed, it was decided to advise the chairman of 
the Pittsburg board of a rate reduction at that point to meet non- 
board competition. The experience over a three-years’ period for all 
companies operating in that city was called for as a basis for the com- 
pilation of new rates. 

A draft of constitution and by-laws submitted by the Baltimore local 
board were approved, the latter with minor amendments. The question 
of individual rates on risks with large premiums was considered and 
referred to a committee consisting of Presidents Hillas of the Fidelity 
and Casualty, White of the New York Plate Glass, and Woods of the 
Lloyds Plate Glass. 

Friday the adjourned meeting met at the offices of the New Amster- 
dam Casualty and heard the report of the rules committee. 

The purpose of the committee’s report was to limit the number of 
agents to be appointed in certain localities, but as replies had been 
received from eleven out of eighteen companies on the question, and 
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only two of these had suggested amendment of existing arrangements, 
the matter was referred back to the committee, which will shortly make 
a final report with an entirely new set of rules. 





Liability Commission Situation. 


Last week the liability brokerage commission situation, which was 
precipitated a few weeks ago by the action of the General Accident in 
paying twenty-five per cent brokerage, became more involved than 
ever. Two conference companies, the Casualty Company of America of 
New York and the Standard Accident of Detroit, Mich., asked the 
Bureau for relief from its rules governing commissions, on the ground 
that they could not protect their business under existing conditions. 
A meeting of the Bureau took place Thursday, at which every company 
doing business in New York city was represented. It was decided to 
publish and distribute a translation of Dr. Friedensburg’s article on 
“The Practical Results of Workingmen’s Insurance in Germany.” The 
Preferred Accident was elected a member of the automobile committee, 
to fill the vacancy created by the withdrawal of the General Accident 
from the Bureau. 

A committee was appointed consisting of the Employers Liability, 
Casualty Company of America, Standard Accident, United States Casu- 
alty and Frankfort, to take up the applications for relief presented 


earlier in the week. This committee met the following day at the — 


offices of the United States Casualty and formulated a plan which is 
expected to meet present conditions satisfactorily. Its details will not 
be made known until it is submitted to the Bureau. Many vague 
rumors of an open rate war for six months and the withdrawal of the 
Preferred Accident from the Bureau in case its representatives, Sewall 
and Alden, find it impossible to protect business at present commis- 
sion rates, seem at present to be utterly without foundation. The story 
that the conference was about to arbitrate with the brokers and adopt 
a flat commission of twenty per cent, and, in that event, the General 
Accident would again renew its Bureau membership, has also been cir- 
culated, but has nowhere been confirmed. 

The governing committee of the Workmens Compensation Service and 
Information Bureau on Saturday withdrew and made inoperative that 
portion of the resolution of October 20 which authorized the payment 
of an extra bonus of 7% per cent brokerage commission on all busi- 
ness formerly in force in the General Accident, but replaced in some 
company or companies which are members of the conference. 

The rumor has been gaining some currency that there will presently 
be some conspiracy litigation between the General Accident and the 
conference companies on account of the above measure, now rescinded. 
At present it would be difficult to say whether there is any relation 
between that story and the bureau’s unheralded action or not. At 
any rate, the liability underwriters will watch developments during 
the next few days with eager expectancy, while the report of the special 
committee on the relief applications, which will be ready Friday, will 
be received with interest. 

Frederick J. Walters, Eastern department manager of the London 
Guarantee and Accident, has resigned as secretary and treasurer of the 
newly-organized Casualty Insurance Exchange. It is stated that pro- 
ceedings for an injunction against other companies will be instituted 
shortly by the General Accident. 





Travelers of Hartford Field Changes. 


The Travelers Insurance Company of Hartford, Conn., announces the 
following recent appointments and promotions in its life and accident 
departments: W. H. Nichols, special agent, Indianapolis, Ind., trans- 
ferred to Grand Rapids, Mich.; D. W. Bridgman, special agent, Hartford, 
Conn., transferred to Philadelphia, Pa.; Mark T. Hayes, special agent, 
Syracuse, N. Y., transferred to Columbus, Ohio; George A. Martin, 
formerly cashier at the company’s branch office, Springfield, Mass., 
appointed special agent at Cleveland, Ohio; E. W. Frisbie, formerly 
cashier at the company’s branch office, Philadelphia, Pa., appointed 
special agent at Hartford, Conn.; Earl D. McKenzie appointed special 
agent at Milwaukee, Wis.; Albert J. Farnsworth appointed special 
agent at Newark, N. J. 





British Compensation Statistics. 


The third volume of a new series of statistics relating to the work- 
ing of the British Workmen’s Compensation Act of 1906, as experienced 
in seven industries, has just been issued. The industrial groups covered 
are: Mines, quarries, railways, factories, harbors and docks, construc- 
tional works and shipping. In these groups the total number of em- 
ployers included in the 1910 returns was 134,820, while the total num- 
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ber of employees within the act was about 7,000,000, of which 5,000,000 
came under the head of factories. During 1910 compensation was paid 
for 3510 deaths and 378,340 disability cases. The average death in- 
demnity was £153, and the average disability payment £5 14s. The 
annual average charge for compensation was 7s. 8d. for each employee. 
A very small proportion of claims became subject to litigation. 





Etna-ized on AEtna Day. 


The largest amount of accident and health insurance ever written by 
any company in one day was secured by the agents of the A®tna Life 
Insurance Company of Hartford, Conn., on October 18, 1911, the 
premiums aggregating $34,196. Actna Day was appointed for special 
efforts for accident and health business, and the agents responded 
magnificently. 





Sickness Insurance in Great Britain. 


LONDON, October 21.—In connection with sickness insurance, which is 
gradually becoming more popular, the Century Insurance Company has 
just issued a little pamphlet of ‘“‘Facts Worth Noting,”’ in which it gives 
the following figures as taken from the report of the government actu- 
aries appointed to consider the scheme of sickness insurance embodied 
in the National Insurance Bill, 1911. Attention is directed to the fact 
that the actuaries point out that a steady increase in the average rate 
of sickness among male lives at all ages has been taking place for 
many years. It is also added ‘‘This experience is drawn from selected 
lives and not from the whole community.” 


“GOVERNMENT ACTUARIES’ ESTIMATE OF NUMBER OF WEEKS 
SICKNESS PER CONTRIBUTOR PER ANNUM. 


-Temporary Sickness— eg le 
Age First 13 Second 13 After First of 
E Weeks. Weeks. 26 Weeks. Sickness. 

De eh ceabiwanuaees -763 .075 .063 -901 
ee -695 .093 -140 .928 
DPSS bkcie's'sawath'se Bo .104 .190 1.007 
Ma wcnek hecows -761 .124 283 1.168 
WR savieeecavecs .843 .156 .450 1.449 
Os ctuaCswasinan -938 .200 .656 1.794 
| eee 1.072 218 1.040 2.384 
ERC an 1.255 .378 1.805 3.438 
EE ae 1.490 557 3.151 5.198 
Bice tecswatn inks 1.778 -792 6.161 8.731 


Note specially that while at age 30 the average sickness is about 1 
week per annum, at age 40 it is 14% weeks, at age 50 21/3 weeks, and at 
age 60 over 5 weeks.”’ 

As sickness insurance is attracting increasing attention on your side 
these figures will, no doubt, prove of interest. 





Casualty Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York.) 





























toon. {lee | wee | ee | 
pital. u: en i i 
am Dividend. | Payable. | Per Cent. | Per Cent. 
$ 
American Surety..........- 2,500,000 12 283 295 
Casualty Company of America 750,000 6 z 120 150 
Fidelity and Casualty........ 1,000,000 18 } & 450 500 
Hartford Steam Boiler....... 1,000,000 10 & 255 265 
Me! jitan Casualty... .... 200,000 10 & 185 mie 
New York Plate Glass ($50). . 200,000 16 & 300 325 
United States Casualty... .. .. 500,000 10 Q 200 225 
Q. = Quarterly. 





Kentucky Casualty Activities. 


: LOUISVILLE, October 30.—The Inter-State Casualty Company of Birm- 
ingham, Ala., has been given a license to begin business in Kentucky. 
A license has also been issued to the National Relief Assurance Com- 
pany of Philadelphia, which will write health and accident business. 
The Inter-Ocean Life and Casualty Company of Springfield, Ill., has 
appointed Ray & Tompkins general agents. Its headquarters are in 
me ga and they have charge of Central Kentucky and Southern 
ndiana. 





Texas Department Rulings on Accumulation Clauses. 


AUSTIN, October 28.—Based on a recent ruling by the Attorney-Gen- 

eral’s department relative to accumulation benefits under policies of 
accident and health insurance, Commissioner of Insurance and Bank- 
ing B. L. Gill has issued the following rules: 
_ “Hereafter the use of the accumulation clause will not be permitted 
in new policies of aceident and health insurance, and as new policies 
are issued these clauses must be canceled therein, or new forms with- 
out the accumulation clause must be used. . 

“The accumulation clauses in policies already issued to policyholders 
will be permitted to stand and to be carried to their completion. (This 
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will obviate the necessity for the renewal receipt concerning accumula- 
tions already accrued.) 

“No company will be permitted to take over the policy of another 
company having accrued accumulations, writing a policy for the prin-. 
cipal sum of the policy in the original company, plus the accumulations 
and at the rate originally charged for the insurance in the original 
company.” 

These rulings are of material importance to every company doing 
health and accident business in the State of Texas. 





Cleveland Surety Underwriters to Meet. 


CLEVELAND, October 30.—The annual dinner of the Cleveland Board 
of Surety Underwriters will take place on December 14. Mr. Towner 
of the Towner Bureau, New York, and H. H. Stryker will be two of 
the speakers on this occasion. The new officers of the board are as 
follows: President, Robert H. Clark, Equitable Surety; vice-president, 
George W. Phypers,. American Fidelity; secretary, F. B. Ayer, Mary- 
land Casualty; treasurer, E. W. Davis, Federal Union. 





' Casualty Notes. 

—The annual banquet of the Philadelphia Surety Association will be held at 
the Hotel Walton this evening. 

—The Sequoyah Casualty, organizing at Muskogee, Okla., is said to expect to 
begin business about January 1, 1912, with $250,000 paid-in capital. 

—The London and Lancashire Guarantee and Accident has been licensed in 
several Western States and expects to begin business in November. 

—Charles B. Atkins, manager of the Southern claim department of the Ocean 
Accident, has resigned to accept a similar situation with the Royal Indemnity. 

—A. E. Crafts, of the Continental Casualty Company of Chicago, IIl., has been 
appointed manager for the accident and health department of the Columbia Life 
of Ohio. 

—A. E. Hutson, manager for the Travelers at Cincinnati, has been appointed 
manager of the personal accident and burglary department of the General 
Accident. 

—H. C. Stubblefield has been elected president of the new Bankers Credit In- 
surance Company, recently organized at Lawton, Okla., and has retired from the 
practice of law to devote his time to that company. 

—Robert H. Pearson, who has been a supervisory engineer in the liability 
department of the Travelers for six years past, has been given charge of the 
entire inspection department of the Globe Indemnity. 

—W. W. Parker, formerly resident secretary in Philadelphia of the Title 
Guaranty and Surety of Scranton, becomes connected with the surety department 
of the Maryland Casualty in that city from November 1. 

—The Board of Burglary Insurance Underwriters and representatives of the 
non-member companies met yesterday at the offices of the New Amsterdam 
Casualty to consider brokerage commissions and other questions. 

—The Hartford Steam Boiler Insurance Company is reported to be considering 
the entry of other lines of casualty insurance, owing to the competition of the 
general casualty companies which maintain a steam boiler branch. 

—H. C. Conley has resigned as manager of the Southern department of the 
United States Health and Accident of Saginaw, Mich., to become president of the 
National Assurance, recently organized at Atlanta, Ga. His successor has not 
been named. 

—Le Roy Wood, formerly with the General Accident under C. H. Boyer, late 
manager of the industrial department, has returned to the service of the com- 
pany as superintendent of agents in that department, the position formerly held 
by Mrs. Boyer. 

—By-laws were adopted and directors elected at the meeting of the incor- 
porators of the new Liability Insurance Company of New Jersey at a meeting 
held in the rooms of the Manufacturers Association of New Jersey at Trenton 
on October 24, 

—On Z®tna day, October 18, the Knoll & Turgeon agency of Buffalo, N. Y., 
wrote 101 applications. The total amount of accident and health premiums 
written by agencies of the Astna Life of Hartford throughout the country on 
‘Etna day is expected to exceed $30,000. 

—George E. Dickson, a prominent attorney of New Lenox, IIll., who has made 
a specialty of insurance and recently obtained control of the Royal Casualty of 
St. Louis, Mo., of which he is president, has announced his candidacy for the 
democratic nomination for Governor of Illinois. 

—The A®Stna Life of Hartford, whose publication, The Etna, is familiar to 
many in the casualty and miscellaneous field, has commenced issuing also The 
Etna (agency edition), devoted more especially to promoting the interests of 
the accident and liability department and its agents. 

—Marshall A. Frank has been elected successor to Vice-President John C. 
Coleman, of the Pacific Coast Casualty of San Francisco, Cal., who recently re- 
signed. Joy Lichtenstein, manager of the company’s surety department, has 
been appointed acting secretary, vice Secretary Franklin A. Zane, resigned. 

—Tuesday evening President Edwin W. De Leon, of the Casualty Company of 
America of New York, addressed the Massachusetts Society of Examining Physi- 
cians at the Boston Art Club. He dealt with the question of State compulsory 
compensation insurance, and pointed out many fallacies in present schemes. 

—The AStna Accident and Liability of Hartford has elected additional officers 
as follows: Charles H. Remington, assistant treasurer; Daniel N. Gage, assist- 
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ant secretary, fidelity and surety department; Rawdon W. Myers, assistant secre- 
tary, burglary department, and Norman C. Stevens, assistant secretary, plate 
glass department. . 

—The Millers National Insurance Company of Chicago, IIl., is back of the 
organization of the Millers National Casualty to carry the employers’ liability 
risks of the line. The charter of the Millers National does not permit casualty 
insurance, and so a separate company is required, which will be operated, how- 
ever, by the officials and staff of the Millers National. 

—Suit has been instituted at Fort Smith, Ark., against the Standard Accident 
of Detroit, Mich. I. S. Lowrey, a former city official, renewed a policy for 
$5000 in the company, and dié¢d seven days later, on May 4, last. The general 
belief was that he had committed suicide. The widow has just brought suit 
against the company for the collection of the policy, denying emphatically that 
her husband killed himself. 





TOO LATE FOR CLASSIFICATION. 





—In order to pass the eight million mark in insurance in force by Thanks- 
giving Day, the La Fayette Life of La Fayette, Ind., is offering a turkey to every- 
one connected with the company who pays for $6000 of insurance between No- 
vember 1 and November 28. 

—tThe city of Port Huron, Mich., showed its appreciation of Miss Bina M. 
West, supreme commander of the Ladies of the Maccabees of the World, Thurs- 
day evening, October 19, when a brilliant reception was given in her honor. This 
was attended by 200 of Port Huron’s most prominent residents and was a most 
delightful affair. One of the local papers, speaking of it, says: “It was a fine 
testimonial of the high esteem in which Miss West is held by the people of this 
city and an appreciation of her excellent work along educational, fraternal and 
philanthropic lines.” 








REPORTS OF FIRE INSURANCE COMPANIES. 





In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form 
of a monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,” which is published annually, in May, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


American National, Ill. paid and outstanding, £16,164; com- 

; : missions, £6965; management expenses, 

The American National of Rock £8205; total disbursements, £31,334. 
Island, which recently reinsured its : 
business in the American Union of 
Philadelphia but retained its organiza- 
tion, is addressing the companies ask- Automobile Ins. Co. of America, St. 
ing for treaty reinsurance contracts. It 
Louis, Mo. 


claims a surplus of about $50,000. 
Charles W. Disbrow has resigned as 
ae — a of the United States 
idelity and Guaranty to organize the 
Anglo-Scottish Gen. Com., London. Automobile pastes Cant an of 
The Anglo-Scottish General Commer- America, with headquarters at gr Louk, 
cial of London, Eng., transacts a sur- and a proposed capital of $250,000 and 
plus-line business on American fire risks 4 surplus of $50,000. The new company 
through A. F. Shaw & Co., Chicago, will issue a single policy covering ail 
Ill. The company’s financial exhibit as lines of indemnity required by automo- 
of December 31, 1910, showed the fol- bile hazards. 
lowing condition: 











ASSETS. 
Po A ROPES OP 2,663 British Crown, Glasgow, Scotland. 
Bank of England stock....... 6,910 The British Crown Assurance Corpo- 
Interest accrued ...........- 60 ration, Ltd., of Glasgow, Scotland, 
Outstanding premiums (net).. 12,440 transacts a surplus-line business on 
Leasehold premises .......--- 483 American fire risks through J. S. Fre- 
Furniture, etc. .....---+-+-+- 664 linghuysen, New York, writing on 
Preliminary expenses........- 5,710 sprinklered risks only. The company’s 


Organization account— 
Balance from last 
account .......ee- £2,800 











financial statement as of December 31, 
1910, showed the following condition: 


Transferred from ASSETS. 

... 1,500 ERIE hac oc cs cseces cscs £48,931 
er ae 4,300  Depetlt- im bank... <2 .ccccevcas 4,000 
pee Er are 9,986 
£33,235 Agents’ balances, etc.......... 4,848 
LIABILITIES. ce furniture, etc........... 3,869 
Auttioriaed: capital - . £000,000 eT es £71,634 

Subscribed capital... £177,068 Ciadtiede 
i tows £22,188 Capital paid up............... £50,000 
peopel oy mate ay a 314 Unclaimed dividends ......... 13 

£21,819 Revenue account (balance sub- 

Reserve for outstanding claims 6,039 ject to liability for unexpired ha 
Sundry creditors ..... - 2 Ngae 2,048 WE al ward o's eens sneeene 21,621 
Revenue account—Balance <n 
(subject to liability for un- | seteereees £71,634 
expired risks) .......----- 3,329 Riiiseus ta .2000) Mat soem 
£33,235 £121,828; total income, £123,658; 


Business in 1910: Net premiums, 
£32,665; total income, £32,990; losses 
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losses paid, £66,290; commissions, 
£21,500; management expenses, £32,- 
554; total disbursements, £120,344, 





Fire Insurance 


Central Union, Kansas City, Mo. 


A Missouri license has been granted 
to the Central Union Fire of Kansas 
City, Mo., which has a capital and sur- 
plus of $450,000 fully paid up. W. 
Good of Kansas City, formerly associ- 
ated with the Northwestern National of 
Milwaukee, Wis., has been appointed 
general agent of the company for Kan- 
sas and Missouri. The Central Union 
expects to confine its operations to those 
States for the present. 





Cleveland National, Ohio. 


The Cleveland National Fire has been 
incorporated in Ohio, I Davis, 
former State Fire Marshal, being promi- 
nent in the promotion. It is to have 
$250,000 capital stock. 





Indemnity, New York. 


The directors of the Indemnity Fire 
of New York have applied to the Su- 
preme Court for the voluntary dissolu- 
tion of the corporation. The Indemnity 
Fire reinsured its outstanding risks in 
the Norwich Union Fire in 1907 and 
retired from active business. Justice 
Bischoff has set down the order to 
show cause for December 7. 





Liverpool Victoria, London. 


The Liverpool Victoria Insurance 
Corporation, Ltd., of London, England, 
transacts a surplus line business on 
American fire risks through Fred. S. 
ames Co., New York and Chicago. 

he company’s financial exhibit, as of 
March 31, 1911, showed the following 
condition: 


ASSETS. 
EO eee eee £12,222 
PP eee 46,876 
SIO SONI, <5.6654050.085 2,617 
Office furniture and fixtures. . 4,209 
Agents’ balances, etc......... 19,517 
Due from other companies... 12,456 
ee Se re 406 
REE cise eckikn bis hinie aie lewis 15,136 
Deposit at interest.......... 2,052 
ee Ss ee ee 140 
Preliminary expenses........ 6,354 


Establishment account....... 41,642 
Purchase of Int. Ins. Co., Ltd. 36,114 

MOONE axis aot nce penne se¥ £199,741 

LIABILITIES. 

ee eer £125,221 
Life insurance fund......... 23,425 
Fire insurance fund......... 13,835 
Accident insurance fund..... 16,406 


Be MS . 5444055500 66.55% 1,106 


ree ror eee 3,750 
SOMEEY RECOUNIS. . 620s cccces 7,580 
Due other companies........ 5,362 
Other liabilities............. 320 
NE bast bocce xnteauseces 2,736 
PE cactsxvans vase neared £199,741 
Business in 1910—Net premiums, 


£78,844; losses paid, £62,185; commis- 
sions, £15,315; expenses of manage- 
ment, £16,155. 





Majestic Fire, Charleston, W. Va. 


It is announced that the project of 
organizing the Majestic Fire at Charles- 
ton, W. Va., has been abandoned and 
that no further steps will be taken to- 
ward its promotion. 





M’frs. & Merch. Requitable Exch., 
St. Louis, Mo. 


The Manufacturers and Merchants 
Requitable Exchange of St. Louis, Mo., 
an inter-insurance association, has com- 

. menced business, with Wallace C. But- 
ler, Jr., as manager, and an advisory 
committee composed of four members. 





Metropole, Paris, France. 


The Metropole of Paris, France, is 
one of several strong French companies 
that does a surplus-line business in this 
country through Starkweather & Shep- 
ley, Providence, R. I. The company’s 


financial statement for December 31, 
1910, showed a satisfactory increase. 


ASSETS. 
Stockholders’ notes ......... $1,120,000 
Bonds and stocks ........... 1,272,110 
Saree 290,629 
Agents’ balances ........... 65,547 
Agents’ bonding ............ 140,213 
Due for reinsurance......... 44,538 
Various debtors ...........- 6,88 
RE INO GS ns'ws\e a 8 a.nec00 5 100,000 
WO WS oo ees ces $3,039,921 
LIABILITIES. 
CRE TOMES 6 5 sxc dieiev0 0 ne $127,920 
Unearned premiums ........ 364,548 
Statutory reserve .......... 132,911 
Contingent reserve ......... 130,000 
_Fluctuation reserve ......... 42,000 
Amortisement reserve ...... 52,000 
Agents’ bonding ........... 161,667 
Various creditors .......... 216,506 
GENCE TADUINES occ ccccccces 103,000 
Total liabilities, except 

ve 330,532 


P , 
Capital (paid up, $480,000)... 1,600,000 
POSE MOE ao. 6S65.8hc34 588 10 


ccc csccccccvces $3,039,921 


Besides the assets listed above, the 
company possesses $7,161,456 of pre- 
miums for future years. This amount 
has been deducted from assets and also 
from liabilities. Business in 1910: Net 
premiums, $1,304,136; total income, $1,- 
346,928; losses paid, $529,975; commis- 
sions, $365,412; management expenses, 
$69,857; total expenditures, $965,244. 





Midiand & Textile, London, Eng. 


The Midland and Textile Insurance 
Company of London, England, trans- 
acts a surplus line business on American 
fire risks through John L. Dudley, Jr., 
Company, New York. The company’s 
financial exhibit as of March 31, 1911, 
showed the following condition: 


ASSETS. 
Investments REE a er £40,556 
Outstanding premiums....... 7,599 
Sundry debtors............. 377 
Deposit with other companies. 5,994 
Due from other companies... 27,044 
Furniture and fittings....... 1,057 
Sern 581 
DE Cena a san iewicns ens 3,963 
Organization, etc............ 7,485 
Preliminary expenses........ 4,359 
Cost of business acquired.... 815 
New shares issued........... 6,146 
MME See daee ee isdsGeces £105,976 
LIABILITIES. 

Capital paid up............. £58,457 
Outstanding claims.......... 3,695 
Sundry creditors............ 26,235 

Revenue account — balance 

subject to reserve for unex- 
a eee 17,589 
MN aos Cato s Sha ewes £105,976 
Business in 1910— Net premiums, 


£75,582; total income, £76,232; losses 
paid, £35,199; commissions, £15,012; 
expenses of management, £14,953. 





Minnesota Underwriters. 


The St. Paul Fire and Marine of St. 
Paul, Minn., has started the Minnesota 
Underwriters as an adjunct to the 
parent company. 





National Industrial, Louisville. 


The National Industrial Fire of 
Louisville, Ky., authorized capital $50,- 
000, has the following officers: Presi- 
dent, T. E. Basham; vice-president, 
Chas. W. White; secretary, H. J. Gra- 
ham; treasurer, Crutcher; gen- 
eral manager, T. W. Scott. At a recent 
meeting of the stockholders it was de- 
cided to increase the authorized capital 
stock to $1,000,000. 





Nat. of Great Britain, Glasgow, Scot, 


The National of Great Britain trans- 
acts a surplus-line business in this 
country and in Canada through E. E. 
Hall & Co., New York. The company’s 
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financial exhibit as of December 31, 
1910, showed the following condition: 


ASSETS. 
Railway stocks and govt. sec.. £74,581 
Corporation stocks, etc....... 65,676 
en EES ee 8,390 
Outstanding premiums, etc.... 4,583 
rere) Creeper 15,907 
£169,137 
LIABILITIES. 

Authorized capital. £1,000,000 

Subscribed capital.. 250,000 
Oe DONE BAG 3s veioncs cde £50,000 
General reserve fund ........ 60,000 
Employers liability reserve fd. 3,000 
Reserve fd. for unexpired risks 20,977 
Reserve fund for investments. 2,000 
Unclaimed dividends ........ 71 
Claims outstanding ......... 8,477 

Revenue account—balance at 
SOUND ccachccwsesetegeewe? 24,612 
£169,137 


Business in 1910: Net premiums, 
£62,929; total income, £68,529; losses 


paid and outstanding, £23,596; com- 
missions, £11,387; management ex- 
penses, £13,216; total disbursements, 
£48,799. 





New Jersey Fire, Newark. 


At a recent meeting of the directors 
of the New Jersey Fire of Newark, N. 
J., the paid-up capital of the company 
was increased to $400,000 and $100,000 
added to its surplus. Another increase 
is expected to be made before the end 
of the year. 





St. Louls Fire, St. Louis, Mo. 


The liquidating committee of the St. 
Louis Fire of St. Louis, Mo., has 
turned over the remaining assets of the 
company to the Missouri Insurance De- 
partment to insure the payment of out- 


[Thursday 


standing obligations. The St. Paul Fire 
and Marine of St. Paul, Minn., which 
reinsured the business of the St. Louis 
Fire, has threatened to cancel the con- 
tract on the ground that over $48,000 
due under the reinsurance arrangement 
has not been paid. 





Themis, Paris, France. 


The Themis of Paris, France, is trans- 
acting a surplus-line business in the 
United States through A. T. Graham, 
Chicago, Ill. The company’s financial 
statement as of December 31, 1910, 
showed the following condition: 


ASSETS. 
Stockholders’ notes .......... $150,000 
Bonde ON Stocks. 6. cccccccece 168,103 
Real estate owned........... 9,730 
PEN asc adereade savacapeneae 68,257 
Agents’ balances ..........+. 34,767 
Discounted commissions...... 55,845 
Due from other companies.... 90,733 
Sundry debtors .........c+0- 30,195 
i ge | er 86,994 
TOtal AONE cicccenens $694,624 
LIABILITIES. 

Unpaid loss reserve......... - $60,307 
Reinsurance reserve ........- 151,119 
Due reinsurance companies... 121,328 
Sundry cre@itor® <6... ccscce 68,331 
TRWROONE, BORO co cindcssnc ces 4,000 
pe eee 9,963 
Gther Tiabilities «.. 62. cesses 76,497 

Total liabilities, except 
ee ee $491,545 
Capital (paid-up, $50,000).... 200,000 
Be ere eer ere 3,079 
WEE ade cscvicascaucs $694,624 


Business in 1910: Net premiums, 
$300,115; total income, $310,570; losses 
paid, $145,610; commissions, $65,622; 
management expenses, $37,013; total ex- 
penditures, $248,245. 





Notes on Life Insurance by Smith. 


The Spectator Company has succeeded in obtaining a limited number 
of copies of that old and standard publication entitled ‘‘Notes on Life 
Insurance,’”’ by the late Gustavus W. Smith. This is a theoretical and 
practical work by a writer who thoroughly understood the science of 


life insurance in all its branches. 


He was a Confederate general, and 


was formerly Insurance Commissioner of the State of Kentucky. A 
well-known actuary recently stated that he entered the business of life 


insurance after reading this publication. 


When requested to undertake 


some mathematical work for an insurance company, and not knowing 
anything about life insurance, he was presented with a copy of ‘‘Notes 


on Life Insurance, 


and after reading this treatise he became so much 


interested in the business that he accepted a position in the company 
referred to, and is at present its chief actuary. The book in question 
sets forth very clearly, and in an interesting manner, the fundamental 
principles of life insurance; and, as stated above, a few copies are now 
available and the book will be out of print after these dozen copies are 


sold. Price per copy, $3. 











for Sale. 








RAPID ADDRESSING MACHINE WITH ELECTRIC 


MOTOR ATTACHMENT IN GOOD WORKING ORDER, 


SUITABLE FOR CIRCULARIZING. 


NEW YORK CITY. 


PRICE, . $40.00. 


LOCATED IN 


ADDRESS 


“S. D. K.,” CARE OF THE SPECTATOR, P. 0. BOX 


1117, NEW YORK CITY, N. Y. 
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CONFIDENTIAL 


negotiations conducted personally by me anywhere in the United States. 

If you want to buy, sell or absorb a BANK or INSUR- 
ANCE COMPANY, send for me. I will make preliminary 
negotiations secretly and diplomatically. Everything con- 
fidential in my office. All negotiations are made by me 
personally. Nothing is intrusted to the mail. 


E. A. GRANT, 901 Garfield Building, Cleveland, Ohio 








figency Wants. 








SPECIAL AGENT WANTED 
A non-union fire insurance company has opening for field man of 
ability. Applications to be considered must give ample particulars as 
to experience and personality. Name references. Address W. A. S., 
care of The Spectator, P. O. Box 1117, New York City, N.Y. 





MIDLAND CASUALTY COMPANY 


HOME OFFICE: 
FORT DEARBORN BUILDING, CHICAGO 


CAPITAL AND SURPLUS OVER $200,000.00 


Splendid openings in our Commercial and Industrial 
Accident and Health Departments. 


COMMERCIAL CLAIMS PAID MONTHLY 
INDUSTRIAL CLAIMS PAID WEEKLY 


SQUARE DEALING. 


Special Features 


GOCD COMMISSIONS. 


THE INDIANA & OHIO 





Crawfordsville, Ind. 


THE PIONEER COMPANY ORGANIZED IN 1886 


Paid-up Capital, $200,000.00 
Assets almost a Half Million Dollars 


Producing agents wanted in all unoccupied territory where company 
is writing business. Our system of advertising is helpful to the agent. 


MINOR C. SMITH, 204 Walnut Place, Philadelphia, Pa. 


General Agent for Delaware, Eastern Pennsylvania and Southern New Jersey 








Are you better things—an 
Opportunity to increase your income and get 
into a better field? These may be had with 
a Company of unexcelled reputation by 


addressing, 


looking for 


‘‘Advantage,”’ care of ‘‘The Spectator,”’ 
P. O. Box 1117, New York City, N.Y. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 220 Broadway, N. Y. City 





figency Wants. 











INSURANCE COMPANIES 








Is your capital impaired or 
depleted, if so, communicate 
with “ BANKER” 


care of “ The Spectator” 
P. O. Box 1117 
New York City, N. Y. 














Casualty Company writing all 
lines of Casualty Insurance wants 
a General Agent for the City of 
Pittsburgh. 

Address, R. E., care of the Spectator, 


P. O. Box 1117, 
New York City, N. Y. 





International 


Live Stock Insurance Company 
Meridian Life Building 


INDIANAPOLIS, IND. 
Proposed Capital and Surplus, - - - $375,000.00 


Exceptional Opportunities for competent Stock 
Salesmen for whom we furnish direct leads. 





The Protective Life Assurance Society 
BUFFALO, N. Y. 
desires good live District Managers, Local Agents and 
Solicitors for New York and Pennsylvania. 
To good producers will be given a good renewal 
commission contract with liberal advances on business 
secured. For Agency terms and territory, address 


C. H. CLEMENS, Secretary, 
Mutual Life Building BUFFALO, N, Y. 









































ere eer 


Be oP Ses 


THE SPECTATOR 











gency Wants. 


Unsurance Stocks. 








THEIS BROS. 


25-27-29 West Market Street, Wilkes-Barre, Pa. 
GENERAL AGENTS FOR PENNSYLVANIA 
excluding Allegheny and Philadelphia Countie. 
German Fire Insurance Company, Pittsburg; German-American Insurance Company, 
Pittsburg; Keystone Underwriters, Pittsburg. ; 
AGENTS WANTED in all protected Towns and Cities. 








Prominent Agents and Brokers. 





RECTOR 2817 ESTABLISHED 1864 


FE. S, BAILEY 


DEALER IN 


INSURANCE STOCKS 
A SPECIALTY; 


66 BROADWAY NEW YORK, N. Y 





PERCY 8B. BUrron 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 





IRWIN & GRIFFIN, New Orleans, La. 
General Agents Louisiana and Mississippi 


TWENTY YEARS’ EXPERIENCE 
Hamburg-Bremen Fire Insurance Company of Hamburg, Germany 
Stuyvesant Insurance Co. of New York Frankfort Marine & Accident Ins. 
National Lumber Ins. Co. of Buffalo, N. Y. o. of Germany 
Lumber Insurance Co. of New York New York Plate Glass Ins. Co. of N. Y. 
Maryland Casualty Company (Bonding Department) 





BUXTON INSURING AGENCY 
63 WILLIAM STREET a, NEW YORK 
Special facilities for handling excess lines for local agentsin any part of 
the country. 


Long distance ’phone John 147 
HERBERT BUXTON, representing in easte'n and southern territory surplus line 
eompanies comprising agency of E. T. Marshall & Co., of Chicago 





Legitimate Excess Lines written in the 


FIREMEN @® MECHANICS 


Insurance Co. of Indiana 
Organized 1850 


SCHUPP G LOHMAR CO. 


GENERAL AGENTS 


PEORIA, ILL. 








Suburban Lines Fire Insurance are sol.c.ted for these companies 


American of N. J.; Aachen & Munich, Boston; Commercial Union; 
Equitable F. & M.; Firemen’s of N. J.; Fidelity Underwriters, Hanover; 
N. Y. Underwriters Agency, New Brunswick 


Business for Mount Vernon and Westchester County written. 
Brokers’ lines solicited and protected, 
THE OLIVER HUBBARD CO. 
Phone 1910 13 South Third Ave., Argus Bidg., Mount Vernon, N. Y. 





L. PETTIBONE & CO. GENERAL AGENTS 
° $325 WALNUT STREET, PHILADELPHIA, PA. 


: HAWKEYE AND DES MOINES FIRE INSURANCE COMPANY, 
Ohio, Pennsylvania, New Jersey, Delaware. 





W. Cc. Bennett ESTABLISHED 1869 J. Burns Allen 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. 
Special Attention Given to Surplus Lines 








Actuarial. 


AVID PARKS FACKLER, 
Ex-President Actuarial Society 








EDWARD B. FACKLER, LL. B. 
Fellow Actuarial Society 


CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 





YW/ALTER C. WRIGHT, 
Successor to Etizzur Wrieat 


CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 


45 MILK STREET, Rooms 701, 702 and 703, BOSTON, MASS. 


Western Union Code. Cable Address, ‘Actuary.’ 





HARLES J. HARVEY, F.1.A. 
CONSULTING ACTUARY 
207 Fenimore St. (Flatbush), Brooklyn, N. Y. 


TE.EPHONE, 5896 FLATBUSH 
Author of the Valuation System for Industrial policies in general use throughout the country. 
The late John A. McCail, Ex-Superintendent of Insurance of the State of New York, in 
commenting upon Mr. Harvey’s valuation system, said that but for it the great Metropolitan 
Life Insurance Co. would not be in existence. 





M M. DAWSON, F. I. A. 
xf CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries; 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 





J. H. NITCHIE, 


ACTUARY 


(New No.) 19 SOUTH LA SALLE STREET 
1219 Association Building 
Telephone. Central 739 CHICAGO 








pave L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL. 





lal W. BUTTOLPH 


CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND: 













